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ù ᶍ  (᷊Ḟ᷊ḗḱ vs. )

ᶷḝḲ᷀ ᶱ ᶪ

1949

54 ᵪ

1 +

3,000 Ԝ

GDP 355 +USD

1 ᵡᵾ GɭDP 2,000 USD

40 /

2050 ᶊᶎ 25 + ᶗ

ᶉ ᴴᶽḕḳ᷃ᴻ

ᵣ

ᶉ

נּ ᶍ 1/4

ᶍ 1/6 (2024 )

ᶍ 80

ᶍ 1/17 (2023 )

IֹMF World Economic Outlook Oct. 2025

(2023 )

ᶍ 1/15 

ù ᶊ ᶠᶪᶷḝḲ᷀ᶍ  (2020
)

ù ᶷḝḲ᷀ⱱ ᶇ ᶍ ┌

-6.0%

-4.0%

-2.0%

0.0%
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4.0%
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8.0%

2001 2004 2007 2010 2013 2016 2019 2022 2025 2028

᷊Ḟ᷊ḗḱ 
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þ ḛḀḕḁ

ᶊּנᵧᶅᴲ ᵫ

ḛḀḕḁ ᴴ ╓

ᶷḝḲ᷀

ḝḱḻḁ

ḁḢᶹḻ

♣

ᶷḱḛᶷ

ḥḳḐ᷁ḳ

♣ ᴴ
ḝḱḻḁ

ᶷḱḛᶷ ᴴ
ḝḱḻḁ

ᵼᶍ

þ RECs֩ ╓ ֪

ᶊ ⌐ ᶍ ᶞᵫ

ă ∙ ᶊAMU (ᶷḱḞᴴḦ᷅ḴḞ )ᴲ

CEMAC ( ᶷ )ᶉᶈᵫ

Åּנ  ֹ21
Å╓  ֹ 6.8 +
Å╓ GDP  ֹ1 1,200 +ḑḳ

ᶷḝḲ᷀

ᶷḝḲ᷀

ᶷḝḲ᷀

Åּנ ֹ8
Å╓ ֹ ֯ +
Å╓ GDP: 3,500 +ḑḳ

Åּנ  ֹ16
Å╓  ֹ 4.0 +
Å╓ GDP  ֹ1 6,200 +ḑḳ

Åּנ  ֹ12
Å╓  ֹ 4.4 +
Å╓ GDP  ֹ6,000 +ḑḳ

COMESA SADC

ECOWASEAC



7

ᶍᶷḀᶼḻḈ

1949

ᶷḝḲ᷀ ᶱ ᶪ

ᶷḝḲ᷀ ᶍ

ᶷḝḲ᷀ ᶍ CPore  Value ᴾ֩ḪḛḲḎᶸ ֪

ᶷḝḲ᷀ ᶍ SPocial  Value ᴾ֩Ḡḳḁ᷆ᶷ ֪

ᶷḝḲ᷀ ᶍ NPature  Value ᴾ֩᷅Ḳᴻḻᶹḻḝḱ ֪



8

ᶷḝḲ᷀ᶊᵩᵰᶪḟḴḄḻḁ

54

23,000 ╢

174

ⱦᶍ  (25 3 )1.6

4 ᶇ :

100  years | 170 years  history in Africa

ḪḛḲḎᶸ

Ḡḳḁ᷆ᶷ ᷈ḻ᷿ḭᴻḦᴻ

᷅Ḳᴻḻᶹḻḝḱ54 16

24 4
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1922 ᶻ᷁ḻḈᶆ ᶍ ⅛

1933 ᶷḴ᷂᷊ḻḑḲᶷ

1964

2000 ᶷḝḲ᷀ ᶱ ᶷᶊ

2001 ♣ ḵḻḵᴻ ᵪᶨ ᶱ

2012 ᷆ḓᶷ ᶇᶍ ᶱ

1982 ᶽḀḟḐᶆ ᶗᶍ ᴲḟḱḻḐ

1852 ᶷḝḲ᷀ᶆᶍ ᶱ
1887 CFAO S.A. . 
1913 ᶱ

1970 ḐḰḇ ᶍ ⅛ᶱ

1994 Heineken ᶇ
1996 Eurapharma ᶍ

2002 IT ᶱ

2015 ḲḎᴻḳ

CFAO

100
Years

170
Years

1900

2010

2000

1950

2015 ᷆ḓᶷᶆ ᶱ

2009 IPO ֩Ḯᴻḵḕ᷄ḁḐ֪
2010 ᴴ ᶍ ⅛ᶱ

2011 Ḳᴻḁ

2012 ᶍᶷḝḲ᷀ CFAO ᶍ

2017 ᶍ ╓ᶱ ᶇᵶᵾ☺ ᵈʊ ḝḲ᷀ ᵉɵ

2016 CƎFAO ᶍ ᶆ טּ

2019 ḐḰḇ ֩ ֪ᶧᶩᶷḝḲ᷀☺ ᶱ ┌

ᶇCFAO ᶍᶷḝḲ᷀ᶊᵩᵰᶪ

170 ∙ ᶷḝḲ᷀ᶊ ᵶᶅḛḀḕḁᶱ ᵣᴲᶷḝḲ᷀ᶍ ᶊ
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ᶷḝḲ᷀ ᶊᵩᵰᶪ ♬ ┌

ᶷḝḲ᷀ᶍ ᶱ ᶪ ᵣ ᶱ

57

Ā 32

101
140 153

260

363

691

795

-100

0

100

200

300

400

500

600

700

800

900

2016 2017 2018 2019 2020 2021 2022 2023 2024

2016 202 CAGR: 39 ð

ᶷḝḲ G᷀DP ֹ ð

֩ ᴴ ∞ֹ+ⱦ֪

ᶷḝḲ᷀ ♬

ă

ă :IMF World Economic Outlook
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ᶷḝḲ᷀  ḘδḲḭᴻḉᶼᴻḻᶍ ᴴ  

ḘḲḭᴻḉᶼᴻḻᶍ ᶊᶧᶪ ᶇ ᶉּל ᶱ

ḘḲḭᴻḉᶼᴻḻᶍ ᶊᶧᶪ ᶇ ᶉּל ᶱ

ḪḛḲḎᶸ ᷈ḻ᷿ḭᴻḦᴻḠḳḁ᷆ᶷ᷅Ḳᴻḻᶹḻḝḱ
ᴴּב

ᴴ
֩ ֪

( )

ḲḎᴻḳ

( (זּ

᷈ᶷḛḀḕḁ

ṵנᴦᴑᴢᴓᴝְמᴄ׳ײᴄכᴄ ṵנᴦᴑᴢᴓᴝְמᴄ׳ײᴄכᴄṵנᴦᴑᴢᴓᴝְמᴄ׳ײᴄכᴄ
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ᶷḝḲ᷀ḪḛḲḎᶸ  

1.  ḐḰḇ  ╓☺ ᶇᵶᶅ 54 ḽ ᶱ

2֩019  ḐḰḇ ֜ᶧ ☺ɭ ᶱ ┌ ֪

2. ḦḳḉḞḱḻḑ ☺

4 ᶊᶧᶩ ḓᴻḂᶊꞌᵧᴲ ♬ᶍ ᴴ↨ ᶱטּ ᵸ

3. ᶷḝḲ (᷀ )ʊᶊᵩᵰᶪḏᶸᴻḱᴻ ☺

4. ᶷḝḲ᷀ᶊᵩᵰᶪ᷊ḟḱᶹḉᶼᴻḻḦḕḀḩḻḐ

 CFAO

ᴴ ḦḕḀḩḻḐ ᴴ ( )

ᴴּל / ♬ ᴴ / /

ᴴᶷḝḇᴻḃᴻḳḁ ⱱ ᴴ /  

ḐḰḇᶱ ᶇᵶᵾ
ḦḳḉḞḱḻḑᶍ ᶱ
ᶷḝḲ᷀ ᶆ ☺

. ḐḰḇ 32 ᵪ
 ḁḂ᷂ 32 ᵪ

ᶷ ᶍ ᶱ
ḦḳḉḞḱḻḑᶆ ☺

ᶷḐḰḇ ᵰᶱ ᶊ
᷊ḟḱᶹḉᶼᴻḻᶱḦḕḀḩḻḐ

ᶗᶍ

ᶷḝḲ  ᷀ḐḰḇ (4)
(TMC 100%)

CFAO  (32)

 (16)

() ᶎ
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ḪḛḲḎᶸ  ┌

0.36 

0.63 0.62 

0.86 

1.08 

1.23 1.25 

2018 2019 2020 2021 2022 2023 2024

ḪḛḲḎᶸ  ┌

FY2024 ∙ ᶎ טּ ᶍᵾᶠ SƎBU ᶍ ᶍ ᵫ
ᶍ ᶊSASᶆᶍSBU ᵪᶨ∏

ḓᴻḂᶱ ᵧᴲ↨ ᵪᶃ ᵣ ᶱ

֩ ᴴ ∞ֹ ⱦ֪
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ᶷḝḲ᷀ ᶍO ᴽᶇᴼḲḁ᷄ᴽ

ᶇטּ ᶍᴼ ᴽ

 2013
ẖ

 3017

CN

54

DX



16

500140

ᶷḝḲ᷀

ᶷḝḲ᷀

ᶷḝḲ᷀

᷊Ḟ᷊ḗḱ

56

24

60

Ḫḏḳֹ -

ֹ ᴴ ᴴ

Ḫḏḳֹ ᴴḜḋ᷄ᶷḋḟ

ֹ ᴴ ᴴ /NGO

Ḫḏḳֹ -

ֹ ᴴ ᴴ

(2025 ) ( )

100

300

100

ᶎ ᵣḥḎḻ᷿ḫḳᴲ ᶍ ᶊ ᵣᴲ ᵫ

ᶉ ò ᴲ ᶍ
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212

174

214
226

248
233

264

300

500

2019 2020 2021 2022 2023 2024 2025 2028 203X

ḐḰḇ

ᶷḝḲ᷀ ᴴḐḰḇ

COVID - 19∙ ᴲ᷿ᶼᶷᶱ ᵶ

( ᴴ ∞ֹ )

( ) 1,237 973 1,200 1,173 1,161 1,200 1,388

᷿ᶼ (ʊ%) 17% 18% 18% 19% 21% 19% 19%

ᶷḝḲ᷀ 42

᷊Ḟ᷊ḗḱ 77

ᶷḝḲ᷀ 145

( ∞ֹ )

*2025  ╓

*
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ḐḰḇ ╓ ☺ḛḀḯḻᴴ

ᶷḝḲ᷀ᶍᵆ ᵺᶍ ᵇ
╓ ☺

ḛḀḯḻ

2030 ᶊ

ᵰᵾ

6Ḝḱᴻ

╓ ☺ḛḀḯḻ ᶊ ᵰᶅ ᶱ

ӡ ᴼʊ ḝḲ᷀ᶍᵾᶠᶍȢ טּ

Ӣ ᴼ ᶊȢ ᵰᵾ ᶍ טּ

ӣ ᴼ ᵣᶀᶏᶲ ḕȢḋḐḷᴻ᷄ טּ

Ӥ  ᶷḝḲ᷀ᶊ ᶉOḦḳḉḙḁᶻᶼᶹȢᶊᶧᶪCN

ӥ ᴼ ᵶ UrX ᴽɵ ᵷᵾ

Ӧ ᴼ ᵪᶨ ᶝᶆ  ȢḘḲḭᴻḉᶼᴻḻ ᶍ טּ
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ḐḰḇ Ḫḏḳḱᶹḻᶷḋḟ Ḝḱᴻӡ

Land Cruiser (LC) IMV *

Corolla 

᷈ḧḭᴻḇᴻ

Hiace

ACE

*IMV: Innovative Multi - purpose Vehicle 

B2B
B2G
Ḫḏḳ

B2C
Ḫḏḳ

NEV

Hilux Single Cab.
(IMV1)

Hilux Extra Cab.
(IMV2)

Hilux Double Cab.
(IMV3)

Fortuner
(IMV4)

LC PradoLC300

LC70

Corolla
Cross

Corolla
Sedan

Corolla
Hatchback

RAV4

bZ4X/Touring

Corolla

Ḫḏḳ

ḁḂ᷂OEM

Starlet

RumionUrban Cruiser

Vitz

Starlet  Cross

LC FJ

New Hilux

IMV
MHEV
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ḁḂ᷂ ᶇᶍ Ḝḱᴻӡ

4 

24 

40 36 
44 

58 

2020 2021 2022 2023 2024 2025

∞ֹ

Aḃ᷅ḩḻḐ

Bḃ᷅ḩḻḐ

2018 3

ḐḰḇ-ḁḂ  ᷂ᶷḱᶹᶷḻḁ

Vitz

Belta

Starlet

Rumion

Urban Cruiser 
(UC) Urban Cruiser 

Starlet Cross

ḁḂ᷂OEM Ḫḏḳ 

Starlet Cross

Vitz

Belta

Starlet

UC

UC

ᵪᶨ ᶩ⅛ᵣ ᴴ ᶎ ᶊ BƎ2C ᶊ ᵬᶉ

Rumion

Starlet
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ᶷḝḲ  ᷀

Toyota Tsusho Manufacturing Ghana Co. Limited 
(TTMG)ᶷḝḲ᷀ᶆᶍ ᶱ ᴲ ᶊ ᵶᵾḛḀḕḁᶆᶷḝḲ᷀ᶇ ᶊ

ḜḱᴻӢ



22

ᶷḝḲ  ᷀ḕḋḐḷᴻ᷄  Ḝḱᴻӣ ᵣᶀᶏᶲ

Low
Quality

Mid
Quality

Good
Quality

ᶊּנᵧ Ḯᴻ᷾ᴻ ᶍᵾᶠ  Ǝ1st / 2nd ḉḫḕḳḕḋḐḷᴻ᷄ᶱ

ᶷḝḲ᷀ ᶇḐḰḇḕḋḐḷᴻ᷄ 1st /2 nd ḉḫḕḳ ᶇ ᵣ

ᴴ ḏᶸᴻḱᴻ
ᴴ ᷊ᴻḛḁ

Team TOYOTA
᷁ḴᴻḀ

ḉḫḕ
ḳ

ḏᶸᴻḱᴻ
᷊ᴻḛḁ

᷁ḴᴻḀ
( Ú

ḩḻḎḒḻḁ)

ᶹḩᴻḀ

ᶊᶅ
ᴴ
ᴴ ᶊᶧᶪ

᷊ᴻḛḁ
ᶍᵾᶠ ᵫ

᷁ḴᴻḀᶱ

1st ḉḫḕḳ

2 nd ḉḫḕḳ

1st ḉḫḕḳ 2nd ḉḫḕḳ

/

10%

20%

30%

40%
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HEV/MHEV ᶷḝḲ᷀ 54 ᵪ ᶊ

BEV/PHEV גּ ᴴ ᶊ ᵶ

1. NEV 2.  NEVḱᶹḻḒḋḟ טּ

3.  NEV

╔

HEVḩ᷀ḓḋ᷄ḐḴᴻḓḻ᷅

HEV ╢ḐḴᴻḓḻ᷅

ḕḋḐ ᴴ ᶹḡḻḐ

BEV

4Ḫḏḳ

HEV 17Ḫḏḳ MHEV 3Ḫḏḳ

Corolla Cross

RAV4

bZ4X/Touring

UC

IMV Series UC

PHEV 4Ḫḏḳ

RAV4

Corolla ḃḈḻ/ḗḋḉḘḋ᷄

Lexus RZ

Lexus Ḫḏḳ 8

NEVּג MAP

2025 2030 2035

HEV MPW

( )

C- HR *C- HR BEV * Lexus NX/RX

ﬞ Ḫḏḳ 3

Crown

*

ᶍ ᶎ∟ HEVᴲḦḳḉḙḁᶻᶼ(ʋMPW) ᶊטּ ᵰᵾ ᵫḁḇᴻḐ

CN ᶊ ᵰᵾḦḳḉḙḁᶻᶼᶹ טּ ḜḱᴻӤ Ḧḳḉḙḁᶻᶼᶹ

MPW

2025 ᶷᴴ

2025 ᷆ḓᶷᴴḦᴻ᷆Ḏᶸḻ᷅
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ḘḲḭᴻḉᶼᴻḻ(VC) טּ 

VC ♬ᶍᵆ ᶍ ᵇᶊטּ ᵰᴲ ᶝᶆ ᵬᵮ6ᶃᶍ ᶱ

בֿ ᴴ

᷈ḕ᷄Ḏḋḑ

ᶷḝḇᴻḃᴻḳḁḲᴻḁᴴ ᴴ

בֿ ᴴ
ᶷ᷄ḃ᷊Ḳᴻ

2 ndḉḫḕḳ &ᶷ

321 54

ᴴ ᶆᶍ
בֿ /ᶷ᷄ḃ᷊Ḳᴻ

6 Toyota Connected Africa ᶊᶧᶪ
ᶷḝḲ᷀ᶉᶨᶆᶎᶍ᷊ᴻḛḁ

ᴴ᷊ᴻḛḁḙḋ᷆ᴻḀ
ᴴⱫ
ᴴ לּ  /

┐
ᶍ

᷊ᴻḛḁ

᷁ḴᴻḀ

᷀ᴻḢᶹḏᶸᴻᶽḨ ᶇᶍ
ᶊᶧᶪ

Ḳᴻḁᶱ ᶊᵶᵾ
ᴴ

ᴴḝḳḩḻḎḒḻḁḲᴻḁ
ᴴ לּ ḵᴻḻ
ᴴḐḰḇ

ḜḱᴻӦ VC
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CFAO ḦδḳḉḞḱḻḑ ☺

ḐḰḇᵫḩᶹḻᶆᵡᶩᶃᶃᶡḦḳḉḞḱḻḑḛḀḕḁ

ᶩ⅛ᵣḞḱḻḑ

þ 
þ ḙᴻḐḒᴻ

ù ḪḛḲḎᶸ
ù ᷅Ḳᴻḻᶹḻḝḱ
ù Ḡḳḁ᷆ᶷ
ù ᷈ḻ᷿ḭᴻḦᴻ

34

44

52

45

54

67

83
80

87

2017 2018 2019 2020 2021 2022 2023 2024 2025

ḐḰḇ

Ḟḱḻḑ

 ( ᴴ ) *

ᴴ  80 *

57 ** 

32 ᷀
13᷀

14
32 ᷀

19᷀

8᷀

᷀

7᷀

2023 7

6᷀

13᷀4᷀ 18᷀8᷀

* ᵮ ᶷḏᶸᴻḱᴻ ** ᶟḁḂ O᷂EMḪḏḳ ᴴ  4

(2024  )

*2025 ᶎ
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CFAO ḦδḳḉḞḱḻḑ ☺

᷈ᴻḐḀḤḷᴻḳ

᷆ḓᶷ

᷁ᴻḒ ḡḒḻ

ḃḕ᷁ḳ ḳḷḻḈ
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CFAO ᵟ ᶷᶊᵩᵰᶪḏᶸᴻḱᴻ ☺

à ᶉ ⅛Ḟḱḻḑáᶷᶆ ᶍ ḏᶸᴻḱᴻ᷅ḳᴻḟ

ḦḳḉḞḱḻḑᶊ ᶩ⅛ᵣᴲ ᶱ

Å  ֹ ᴴ ᴲḴḻḇ᷀ᴻ

Å ╢ ֹ 5,200

Å  ֹ26,800  (2024 )
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CFAO ᵟ ᶷᶊᵩᵰᶪ᷊ḟḱᶹḉᶼᴻḻḦḕḀḩḻḐ

ᴴ᷊ḟḱᶹḉᶼᴻḻ / ᶱ ᵷᶅ ᶷḐḰḇ ᶊ ᶱ ᴲ ᶊ

ᴴ ᶗᶍ ᶱ ᵷᶅ ᶍ ᶒ ᶊ

Toyota Tsusho
South Africa 
Processing

(80%)

Toyoda Gosei 
South Africa

(35%)

Toyota Boshoku 
South Africa

(15%)

ADVICS
South Africa

(5%)

Ogihara
South Africa

( %)
Toyota Tsusho

Africa 
(100%)

TOYOTA SOUTH AFRICA MOTORS

() ᶎ

ḇᶹḬ
ḣᶹᴻḳ

Ḟḱḻ᷂ḻ᷅ ᶽᶷḘḋ᷅
᷿ᴻḐ
ḑᶷḐḲḨ

ḞḴᴻ᷂ ḟḴḁ



29

ᶍᶷḀᶼḻḈ

1949

ᶷḝḲ᷀ ᶱ ᶪ

ᶷḝḲ᷀ ᶍ

ᶷḝḲ᷀ ᶍ CPore  Value ᴾ֩ḪḛḲḎᶸ ֪

ᶷḝḲ᷀ ᶍ SPocial  Value ᴾ֩Ḡḳḁ᷆ᶷ ֪

ᶷḝḲ᷀ ᶍ NPature  Value ᴾ֩᷅Ḳᴻḻᶹḻḝḱ ֪
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þ ═ בּ֩ ᴴ ֪

 Hּב  ֹ24 ᷀ 1Ǝ1,000 ᶍ ᴴ ╪ᶊ

500 ᶍ═ ḩᴻ᷀ᴻᶍ30,000 ⅛

 H  ֹ 2֩022 ֪

þ ═ ᶍ

þ ═ ᷂ḋḐ  ( ᵰ)

þ ḷ᷄ḉḻ ᶊᶧᶪḱḁḐḦᶹḳḏḲḘḲᴻ

ᶷḝḲ᷀ᶍ ᶉ═ ᶗᶍᶷ᷄ḃḁ ᶊ

 24 ᷀

Ḡḳḁ᷆ᶷ  
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ù ═ בּ
V ᷀ 11,000 ᶍ ᶇ ╪ᶊ
V 30,000 ᶍ═ ᶍ ᶩ⅛ᵣ

ӡ ᷈ᶷḛḀḕḁ

ᴴ בּ

ᵊ  ᵋ
Midstream

ᴴּב
Distribution

Ӥ  (2025 )

ù 
V ᷆ḓᶷᴴᶻ᷁ḻḈᶊ150

əּז ᵋ
Downstream

 
Retail

Ḡḳḁ᷆ᶷ

Ӣ  (2015 )

ù ᶹḻḑᶆᶍ═ ᷂ḋḐ
ù ᴲ ╪ NƎGO ᶗ

ᵊ  ᵋ
Upstream

 
Production

בּ ᶱ ᶇᵶᶅ ᴴ ᶗᶇזּ

ù Ḫḵḋ᷈ᴲᶷḳḀᶼḲᶷᴲ ᶷᶆ
═ ᶱ

ӣ 

2011

2017
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ᶠ

בּ

ᴲ ᶍ ᴴ ☺ᶎ ᶊ

ᶷḝḲ᷀
(ᶷḳḀᶼḲᶷᴴ
Ḫḵḋ )᷈

ḝḱḻḁ
( ᶷḝḲ )᷀

♣ ᴴ
ḥḳḐ᷁ḳ

( ᶷḝḲ )᷀

ᶷḝḲ᷀

Ḡḳḁ᷆ᶷ

ᶷḝḲ᷀ᶊᵩᵰᶪ═ ᶍḦᴻ᷆ḋḐḲᴻḈᴻᶱ ᵸ

Å לּ
Åḵᴻ᷀ḳ

לּ

Å24  Sanofi ᶍ ᶷḝḲ᷀
ᶍḠḳḁ᷆ᶷ ᶱ

ÅᴂCFAO Healthcare 
South Africa ᵇᶇᵶᶅ

2H2  
2H5 טּ 

ḇᴻ᷇ḋḐ


