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Office Network of the Toyota Tsusho Group

(1) Toyota Tsusho Corporation

Domestic

Head Office: 9-8, Meieki 4-chome, Nakamura-ku, Neyd50-8575, Japan

Tokyo Head Office: 3-13, Konan 2-chome, Minato-kakyo 108-8208, Japan

Branches: Osaka, Hamamatsu, Toyota, Hokkaido, TiwhNkgata, Hokuriku, Hiroshima,
Kyushu

Note: In addition to above, there are three sulndiras, three sales offices and two sub-rooms.

Overseas

Branches: Manila (Philippines), Baghdad (Iraq)

Representative Offices: 19 offices, including Tuffisnisia) and Cairo (Egypt)
(2) Consolidated Subsidiaries
Domestic: 132 companies, including Toyota Steelt€@e€@o., Ltd. (Aichi), Eurus Energy
Holdings Corporation (Tokyo), NEXTY Electronics @aration (Tokyo),
Elematec Corporation (Tokyo)

Note: Toyota Steel Center Co., Ltd. was renamedfEolyletal Solutions Co., Ltd. on April 1, 2026.

Overseas: 683 companies, including Toyota Tsusheria, Inc. (U.S.A.), Toyota Tsusho
(Thailand) Co., Ltd. (Thailand), CFAO SAS (Francgépyota Tsusho South
Pacific Holdings Pty. Ltd. (Australia)

Number of Employees

74,927 (Increased from the end of the previouslfigear by 5,816)

Note: Number of employees is the number of pergoemployment (excludes individuals seconded frben t
Toyota Tsusho Group to outside the Group, but thesuindividuals seconded to the Toyota Tsusho
Group from outside the Group.)

Major Lenders

Outstanding loans at the end of the current figealr
Name of lender . .
(Billion yen’
MUFG Bank, Ltd. 557.3
Sumitomo Mitsui Banking Corporation 355.5
Mizuho Bank, Ltd. 257.1




Matters relating to the Independent Auditor

1. Name of Independent Auditor: Pricewaterhouse€moflapan LLC

2. Amount of remuneration, etc.
Amount of remuneration for the fiscal year: 402limil yen

Total amount of cash and other financial profit thee Company and its subsidiaries pay the Indegrnd
Auditor: 883 million yen

Notes: 1. The Audit & Supervisory Board performs tecessary verifications to determine the appaiogness
of the contents of the Independent Auditor’'s ayuditn, the status of the Independent Auditor’s
performance of its duties, and the basis for catoud) estimates of its remuneration. Following ,this
the board decided to approve the amount of remtioeraf the Independent Auditor.

2. In the audit contract between the Company aeditkdependent Auditor, there is no distinction
between the remuneration for audits based on tmep@nies Act and those based on the Financial
Instruments and Exchange Act, and it is not pratifipossible to distinguish them. Hence, the above
amounts are the total of these two amounts.

3. Contents of the non-audit services

The Company has commissioned the Independent Audifrovide advisory services related to sustdlityab
disclosure and issue comfort letters for us toadsonds, in addition to the services stated inGhdified
Public Accountants Act Article 2, Paragraph 1.

4. Policy on dismissal or non-reappointment ofltidependent Auditor

If the Independent Auditor is deemed to correspimnthe items set forth in Article 340, Paragrapbf the
Companies Act, the Company shall dismiss the Indeéget Auditor, and in addition, if it is determindviat
there is a need to dismiss the Independent Auditerto a hindrance to the Independent Auditor’foperance

of its duties, the Audit & Supervisory Board wikigrmine the contents of an agenda item regardsmgiskal

or non-reappointment of the Independent Auditorbto submitted to the Ordinary General Meeting of
Shareholders.

5. Independent Auditor in subsidiaries

Of the major subsidiaries of the Company, somehefdomestic subsidiaries and overseas subsidiamnes
subject to a statutory audit by an audit firm ottiem the Independent Auditor of the Company (idicig a
person with a qualification equivalent to thoselijigations in foreign countries).



Company’s Systems and Overview of Its Operation Stas

1. Systems to ensure the propriety of business opgions

(1) System to ensure that members of the Boardirgfcidrs and employees execute their responsésiliti
compliance with relevant laws and regulations dredArticles of Incorporation

- Directors ensure that compliance with laws, regofat and social ethics are the basis for businetsstees
by repeatedly communicating to officers and empdsythe spirit of the Toyota Tsusho Group’s fundataden
philosophy through documents and through their wamd actions.

- The Company appoints multiple outside directorfiwitpert, objective perspectives and appropriateliges
decisions through its Board of Directors.

- Senior Executive Officers and Executive Officerseige decisions from the Board of Directors andycar
out subsequent operational management as appepriat

- For its company-wide sustainability managementdssithe Company has a Sustainability Management
Committee chaired by the President & CEO, estabtish company-wide sustainability activities poliny
order to inculcate it among all officers and empley, and establish a sustainability promotion sirac

- The Company promotes information sharing and muthatks and balances among officers to establish a
structure that enables decision-making that exesasmpany-wide control by means of various conesstt
and other cross-organizational deliberative boitiegidition to the executive deliberative bodiersisting
of the Board of Directors, Executive Board Membdeseting, and Executive Officers Meeting.

- By practicing their segregated duties, involvedatépents evaluate, control, check, and monitornass
execution in business processes and endeavor tovmpmanagement systems by means such as collecting
and enlightening the latest information on comp@and identifying and rectifying problems.

- A Chief Financial Officer has been appointed aspgleson in charge of enhancing systems to ensare th
reliability of financial reporting.

- The officer responsible for the Compliance & Crislasnagement Department is in charge of building a
compliance system.

- The officer responsible for the Audit Departmeniyietr is under the direct control of the PresidenC&O,
evaluates and reports on the effectiveness ohtieenial control concerned with financial reporting.

- The Audit Department regularly conducts internatlitaiand advises officers in charge of the audited
department the audit results and submits recomntiend#or improvement and correction of problenftera
reporting to the officer in charge of the Audit Rejmnent. The Audit Department has individuals iarge at
audited department report the status of respoonsasdit findings and confirms in follow-up auditetstatus
of improvement of any matters the general manafjirecAudit Department considers necessary.

- By building a system for the Audit Department tpag directly as appropriate toward demonstratimg t
functions of the Board of Directors and Audit & ®wyisory Board, ensures cooperation between thét Aud
Department and the Directors and Audit & Superyiddoard members.

- While assuming a smooth reporting, communicatiod, @nsultation framework through the organizationa
structure, to supplement this framework, we havabdished a domestic and international whistle-taw
system, separate from the organizational structoensure anonymity, and are striving to collefimation
from Audit & Supervisory Board members, the Comptia & Crisis Management Department, or outside
experts. Depending on the importance of the infdionareported or received, the Compliance & Crisis
Management Department respond and endeavor torgrea@irrences together with the Legal Department
or the relevant department.

- There are several measures in addition to rigoomuspliance programs to support systems for ensuring
proper business operations. One activity is freggdacation and study programs that also servectease
motivation. Another activity is the distribution print or electronically of the Global Code of Cowtl &
Ethics and a handbook version of these standardhéopurpose of enhancing an environment in which
people can constantly check their own behaviorrdigg how they perform their jobs every day.



(2) System to retain and manage information regatiinthe execution of the duties of members ofBbard
of Directors

- The Company retains and manages in documents ctr@fegnetic media information concerning the
execution of duties by directors in accordance \aths, regulations, and the Document Regulatiohg. T
department responsible for retention period, etcefich document shall comply with the Handling&trols
for Management and Storage of Documents.

- The Company has established Regulations for Caontigle Information and Personal Information,
Regulations for Management of Individual Numberd &pecific Personal Information with respect to the
management of confidential information and persamfarmation and ensured the appropriate and eéffect
use of confidential information and personal infation.

(3) Rules and systems related to the managemeiskadf loss

- The Company has formulated a Risk Management Badicy and related regulations with respect togisk
surrounding the Company. Departments responsiblgisks conduct risk assessments and monitoring,
striving for early detection and prevention of gsk

- In light of the importance of risk identificatioassessment, monitoring, and management, the Conipany
upgrading its framework for identification and mgament in business processes of the following risks
requiring particular diligence in the Company’s iness execution.

1) For risks relating to investments and loans Gbepany assesses these riskshe Investment and Loan
Meeting and Investment and Loan Committee from petves such as profitability, strategic value,
safety, viability, and compliance (including brikepreventions) in accordance with the investment
guidelines and endeavors to appropriately respomgks and reduce risk.

2) For credit risks, the Company has establishethSaction Management Regulations and endeavors to
prevent the occurrence of bad debt and other usdere losses. For market risks, the Company has
established necessary regulations for each typisloin accordance with the Basic Policies on Marke
Risk Management to identify and manage risks apjataby.

3) For risks relating to occupational safety andvimmmental conservation, the Global Safety &
Environmental Promotion Department provides guiéaaied education for the entire Group and strives
to prevent disasters, accidents, and pollution.

4) For risks related to occupational health, theb@l Human Resources Department endeavors to riminta
and improve employees’ health through Group-wideajpce and education.

- In addition, the Company appropriately manages grgon of operational risks in areas such as the
management system in emergency situations on atdep#-by-department basis.

- The Company has formed an Integrated Risk ManageGmnmittee as a cross-organizational management
body and established a structure that contriboteslhancement of corporate value by endeavoriitgtify
risks and discover problems on a companywide lzagismplementing necessary countermeasures.

(4) System to ensure that members of the Boardretidrs exercise their duties efficiently

- In accordance with the Regulations of Board of Ciives, the Board of Directors meeting is held oace
month, in principle, as well as extraordinary megsias necessary. Important management policissdss
plans and other matters are discussed in advarte appropriate, separately established instiistio

- The Company has introduced an Executive Officeteédgdor executing the directors duties. The ex&euti
officers are appointed by the Board of Directors.

- The Board of Directors assigns responsibilitieexecutive officers based on board-authorized urt#ital
design and segregation of duties and monitors tipaed execution status.

- For every matter for which operational executiveking authority has been delegated to executiveefs,
the Company ensures appropriate and efficient tipaed execution by explicitly delineating operat#
authority, designating a party responsible for ihatter, defining the party’s responsibilities thgbuthe
Administrative Authority Regulations, the Regulatsofor Approval of Important Matters and other intd
regulations, and establishing clearly defined deoisnaking processes, including deliberative badies

- The Company shares with outside directors the ldedbdeliberations in meeting and committees tabés
outside directors to engage in appropriate decisiaking at meetings of the Board of Directors.



- The Company organizes its business under operditigjons based on the value we provide to socety
customers, products or geographic regions. EadBiagliivis headed by an executive officer. The Dovisi
CEO practice expeditious management in close coniistt frontline personnel.

- The Board of Directors approves the Global Visiwhich sets the Group’s long-term direction, andebé
throughout the Group.

- The Board of Directors approves mid-term busindaa with a frontline-centric orientation and shaites
throughout the Group.

- The Board of Directors approves effective annudicfas and plans that include specific targetspuese
allocations and risk factor analyses to achievariedium-term business plan.

- The Board of Directors receives monthly reportshia form of timely accounting data on progress tawa
achieving the annual plan.

- Annual plan progress is reviewed quarterly in addito monthly. In the event of a major deviatioonfi a
target, the cause of the deviation is analyzedediah measures are devised and the outlook isa@\fs
necessary. Revised outlook is to be approved btzed of Directors.

(5) System to ensure the propriety of businessatipeis of the corporate group consisting of the Gamny
and its subsidiaries

-In the Toyota Tsusho Group, in accordance with gedi on divisional consolidated management, a
consolidated business plan including subsidiaréesiieen formulated, and the Board of Directors rsiges
the information ascertained and managed aboutittandial details and important matters of business
execution in accordance with management policiga@tl with the systems and other characteristiesoh
subsidiary.

- Each subsidiary establishes Board of Directors R¢igns and determines the execution of dutiesache
director and key employee.

- Each subsidiary establishes regulations for approf/amportant matters, administrative authorityc.e
clearly define responsibilities and the decisiorkimg process, and establishes a structure in wihities
are executed properly and efficiently.

- The Company clearly defines approval authority ibsidiaries in the regulations of each subsidiary,
exercises shareholder rights at the General Meaiin§hareholders of each subsidiary while placing
importance on the autonomy and independence oiftiabes, and requires advance consultation orntamp
on important matters pertaining to the Toyota TeuShoup.

- The responsible divisions in cooperation with ral@vdepartments provides necessary support amclitie
Department conducts regular audits for the devetogirand operation of systems to ensure the prgpofet
business operations of subsidiaries. If necessapemting on the systems and other characteristics o
subsidiaries, the Company dispatches directord\adid & Supervisory Board members to oversee artitau
business operations.

- In accordance with the Basic Policy for Risk Marmagat, the Company engages in necessary examination
and monitoring of business processes of subsidiané strives for early detection and preventionsss.

- The Company and Group companies share the spitliteoToyota Tsusho Group’s fundamental philosophy
and ensure compliance with laws, regulations, amiakethics. The Company sets up and operategpgrou
wide management committees for mutually sharingrmftion among subsidiaries.

(6) Matters relating to employees requested by A&dBupervisory Board members to assist in theiredu
and matters relating to ensuring the independefisaah employees from members of the Board and the
effectiveness of instructions given to such empdsye

- The Company assigns one or more employees to astiie duties of Audit & Supervisory Board members
(assistants).

- Transfers and disciplinary actions relating to stasits require the advance consent of Audit & Stgery
Board members.

- Audit & Supervisory Board members perform job parfance evaluation of assistants in order to erthare
effectiveness of instructions given to assistagtaldit & Supervisory Board members.

- In addition to the above, the Company respectofigions of Audit & Supervisory Board members with
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respect to the number, rank, and other matteréingléo assistants and determines these mattesaghr
sufficient consultation with Audit & Supervisory Bal members.

(7) System for members of the Board and employEdCompany and directors, Audit & SupervisoryaBb
members, and employees of subsidiaries to repénet€ompany’s Audit & Supervisory Board members,
other system for reporting to the Company’s AudiS&pervisory Board members, and system to ensure
that persons who make reports are not treateddistatjeously because of such reporting

- Members of the Board and employees of the Compaosntly report to Audit & Supervisory Board
members matters prescribed by law, matters witleri@implications for the Company or the Toyotagiso
Group, the implementation status of internal ayditel information reported or notified via the nmia
reporting system.

- Members of the Board and employees of subsidiariasptly report to Audit & Supervisory Board member
of the Company matters prescribed by law, mattéismwaterial implications for the Company or the/dta
Tsusho Group, including important matters of sulsiels, and the implementation status of internalits.
Audit & Supervisory Board members of subsidiariesnptly report to Audit & Supervisory Board members
of the Company the details of audits they havegperéd in accordance with the prescribed audit puvvi

- Members of the Board and employees of the Compadydaectors, Audit & Supervisory Board members
and employees of subsidiaries report to Audit & Sujsory Board members of the Company prescribed
matters relating to business operations periodicatl needed, or at the request of Audit & SuperyiBoard
members.

- Members of the Board of the Company and directbeuibsidiaries put in place a framework to enshee t
persons reporting to Audit & Supervisory Board menstare not treated disadvantageously becauselof su
reporting.

(8) Matters relating to procedures for prepaymermeonbursement of expenses incurred in the pedoca
of duties by Audit & Supervisory Board members aoticies pertaining to processing of other expenses
or debts incurred in the performance of said duties

-If an Audit & Supervisory Board member has incuregenses in the execution of duties or requests
prepayment of such expenses, the Company prompbepses such expenses or debts.

(9) Other systems to ensure that auditing by A&diupervisory Board members in conducted effecjivel

- Representative director periodically and as neemtetbavors to communicate with Audit & Supervisory
Board members by holding meetings to exchange apénabout company management.

- The Company puts in place a framework to enableAtindit & Supervisory Board members to attend
important meetings of executive deliberative bodeesmine important documents, and conduct resedrch
departments, business sites, and subsidiariegdar o audit the status of business execution tBcttirs
and the status of development and operation afteenal control system.

- Establish a system to ensure appropriate cooperdd@ween Audit & Supervisory Board members,
Independent Auditor, Audit Department, and corporaiepartments such as Investment and Credit
Department, Legal Department, Compliance & Crisenisigement Department, etc.

- The Company puts in place a framework to enabletA&dSupervisory Board members to expeditiously
engage external professionals through prescribedepures when deemed necessary in the course of
conducting audits.



2. Overview of the status of operation of the intaral control system

The Company confirms the efficiency and effectivenef business operations through implementatidgheof
aforementioned internal control system.

(1) The Board of Directors periodically monitore thystem, reviews regulations and business opesatie
necessary, and strives to increase its effectigenes

(2) With regard to risk management, each departrperibdically measures risks and assesses thensspo
and the Integrated Risk Management Committee asasrand assesses cross-organizational risks.

(3) The status of the Company and the Toyota Ts@bap is periodically reported to the Board ofdgiors,
and the Company’s Board of Directors makes decésaout events that have a significant impact en th
Group as a whole. Internal audit of the effectivenef internal controls is conducted based on anan
plan.

(4) In addition to conducting statutory audits leé Company and Group companies, the Audit & Superyi
Board members attend important internal meetingduding meetings of the Board of Directors, and
monitor and audit business execution and legal tiamge.

Followings are the efforts and actions taken byGbenpany in the fiscal year ended March 31, 2026.

- Sustainability is an integral component of managena the Group. The Sustainability Management
Committee, which is chaired by the President & C&@ile receiving advice from outside directors, ribors
events in Japan and overseas involving sustaitalgihalyzes the effects of climate change on treness
operations, performs due diligence regarding huriggdnis in supply chains, and performs other agésit

- In order to ensure that all officers and employaederstand and comply with the Code of Conduct Bidst
(COCE), we have conducted COCE education and gitmtyrams for officers and employees in Japan and
overseas, and obtained their pledge to comply th#hCOCE.

- We conducted a questionnaire survey of all memdieitse Board of Directors regarding the effectivesef
the Board of Directors, analyzed and evaluateddhelts, and confirmed that the effectiveness @Bbard
of Directors was secured.



Consolidated Statements of Changes in Equity [IBRSS]
Year ended March 31, 2026 (April 1, 2025 to March B 2026)

[Rounded down to the nearest million yen]
Total equity attributable to owners of the parent

Other components of equity

) Financial Exchange
Share Capital | Treasury |Remeasuremen| assets Cash differences
capital | surplus | shares |of defined benefi measured ﬁs q Wlon translatio]  Total
pension plans at edges of foreign
FVTOCH* operation
Balance at the 64,936|  29,653| (3,768) -| 315906| 27916 108629| 452,453
beginning of the ye.
Profit for the year
Other
comprehensive
income
Remeasurements
of defined benefil 5,359 5,359
pension plar
Financial assets
measured at 122,442 122,442
FVTOCI*
Cash flow 15,907 15,907
hedge
Exchange

differences on
translation of
foreign operatior
Total comprehensive
income for the yei
Dividends
Acquisition
(disposal) of 286 54
treasury shari
Acquisition
(disposal) of non- (2,788)
controlling interest
Reclassification to

149,051 149,051

- - - 5,359 122,442| 15,907 149,051 292,760

retained earning (5,359) | (197,616) (202,976)
Other (0)
Total transactions
with owners - (2,502) 54 (5,359) | (197,616) - - | (202,976)
5@?@? attheendd 64,936 27,151 (3,714) - | 240,731 43824| 257,680 542,236

* “Financial assets measured at FVTOCI" repres#fitsancial assets measured at fair value througbratomprehensive income



[Rounded down to the nearest million yen]

Total equity attributable to owners of
the parer Non-controllin
interests ’ Total equity
Retained earnings Total
Sj‘;‘f‘”ce at the beginning of t 2,080,992 2,624,267 121,575 2,745,843
Profit for the year 370,516 370,516 28,671 399,187
Other comprehensive income
Remeasurements of defin 5,350 ©) 5,350
benefit pension plal
Financial assets measure
FVTOCI* 122,442 444 122,886
Cash flow hedges 15,907 (79) 15,827
Exchange differences on
translation of foreign 149,051 11,922 160,973
operation
Total comprehensive income 370,516 663,276 40,958 704,235
for the yea
Dividends (119,369 (119,369) (22,061) (141,430)
Acquisition (disposal) of
treasury shar 340 340
Acqwsmon_(dlsposal) of non- (2,788) 2,750 (38)
controlling interest
Reclgssmcatlon to retained 202,976 ) )
earning
Other (8,205) (8,206) 404 (7,801)
Total transactions with owners 75,401 (130,023) (18,907) (148,931)
Balance at the end of the year 2,526,910 3,157,520 143,626 3,301,147

* “Financial assets measured at FVTOCI” repres#Fitsancial assets measured at fair value througkratomprehensive income.”
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Notes on the Consolidated Financial Statements

1. Significant Accounting Policies for Preparationof Consolidated Financial Statements

(1) Basis for Preparing Consolidated FinancialeStents

The Company’s consolidated financial statementsehlasen prepared in accordance with International
Financial Reporting Standards (IFRS) pursuant tacker120(1) of the Regulations for Corporate Aacating.
However, in accordance with the second sentendbeofaid paragraph, the Company omits a part of the
presentation and notes required by the IFRS.

(2) Scope of Consolidation
Consolidated subsidiaries: 815 companies

Toyota Steel Center Co., Ltd., Toyota Tsusho Maldricorporated, Toyotsu Chemiplas Corporation,usur
Energy Holdings Corporation, Toyotsu Machinery Qugtion, Toyota Tsusho Marine Fuels Corporation,
Elematec Corporation, Tomen Devices CorporationAliiomotive Steel (Thailand) Co., Ltd., Toyota Tisos
South Pacific Holdings Pty. Ltd.,Toyota Caucasus LLC, Novaagri Infra-Estrutura DenAzenagem E
Escoamento Agricola S.A., CFAO SAS, Toyota TsushaeAca, Inc., Toyota Tsusho Europe, S.A., Toyota
Tsusho (Thailand) Co., Ltd., Toyota Tsusho AsiaifikaBte. Ltd., Toyota Tsusho (Shanghai) Co., Lédc,.

Note: Toyota Steel Center Co., Ltd. was renameafEolietal Solutions Co., Ltd. on April 1, 2026.

(3) Application of the Equity Method
Companies accounted for using equity met#&¥ companies
Sanyo Chemical Industries, Ltd., CHUO PRECISION B&IRIAL CO.,LTD., KPX Holdings Co.,Ltd. etc.

(4) Significant Accounting Policies
1) Basis of consolidation
i) Subsidiaries

Subsidiaries are entities which are controlledi®yGroup. The Group controls the entity when édigosed,
or has rights, to variable returns from its invohent with the entity and has the ability to afféwise returns
through its power over the entity.

When the accounting policies adopted by a subsidier different from the Group accounting policide
financial statements of the subsidiary are adjuatedecessary.

All intra-group balances of assets and liabiliti@g;ome, unrealized profit and loss are eliminaited
consolidation.

Changes in the ownership interest in a subsidlzay do not result in a loss of control, are accedrior as
equity transactions. Any difference between theistdjent to non-controlling interests and the failue of
the consideration paid or received is recognizeectly in equity and attributed to owners of then@any.

If the Group loses control of a subsidiary, the @rderecognizes the assets, liabilities, any nartroting
interests and other components of equity relatededormer subsidiary. Any gain or loss arisingnirsuch
loss of control is recognized in profit or loss.yAinvestment retained in the former subsidiarneisognized
at fair value at the date that control is lost.

i) Business combinations
Business combinations are accounted for usingdfaisition method.

Non-controlling interests are measured at fair @auoat the non-controlling interests’ proportiaahare of
the acquiree’s net assets. The Company deternfieeseasurement method for each business combination

If the aggregate amount of the consideration tensfl and the amount of non-controlling interestthe
acquire exceeds the net identifiable assets ach@ina liabilities assumed at the acquisition déte,
Company recognizes tkecess amount as goodwill; however, if such aggregate amount does not exceed, the
Company recognizes the amount in profit or loss.

Acquisition-related costs are recognized in profitoss as incurred.
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iii) Associates and joint ventures

An associate, an entity over which the Group hgsifstant influence over the decisions on finanaatl
operating policies but does not control, is accedrior using the equity method. Significant inflaeris the
power to participate in the financial and operafioticy decisions of the entity but not fall undee control.
The Group presumes to have significant influencer dhie entity when the Group holds twenty percent o
more and fifty percent or less of voting rights tbé entity. A joint venture is an entity under anfo
arrangement whereby multiple parties, including @®up, have joint control for significant economic
operations of the entity and the Group has a tigimiet assets of the entity. Joint ventures arewatted for
using the equity method.

When accounting policies adopted by associategaamidventures differ from those adopted by the @ro
adjustments are made to the financial accountaalf associates and joint ventures as necessary.

In addition, significant unrealized profit and lcam® eliminated to the extent of the Group’s irgeie the
associates and joint ventures.

2) Foreign currency translation
i) Translation of foreign currency transactions

Foreign currency transactions are translated mdinctional currency using the spot exchangeattbe
date of the transactions.

Monetary items denominated in foreign currencies teanslated into functional currency using thetspo
exchange rate at the fiscal year-end. Exchangerdiftes arising from translation and settlement are
recognized in profit or loss.

Non-monetary items in foreign currency, which aeasured at acquisition cost, are translated imtotfonal
currency using the spot exchange rate at the daramsaction. Non-monetary items in foreign cueen
which are measured at fair value, are translatedfimctional currency using the spot exchange aatbe
date of fair value measurement. With respect thvamge differences of non-monetary items, when a gai
loss on non-monetary items is recognized in otbergrehensive income, the foreign exchange component
of the gain or loss is also recognized in other m@hensive income. When a gain or loss on non-raonet
items is recognized in profit or loss, the foreaxthange component of the gain or loss is alsgrezed in
profit or loss.

i) Translation of foreign operations

Assets and liabilities of foreign operations aen#iated into presentation currency using the epdtange
rate at the fiscal year-end. Income and expenseanslated into presentation currency using Vieeage
exchange rate for the reporting period unless exghaates fluctuate significantly during the period
Exchange differences on translation are recognizedther comprehensive income and the cumulative
amount of exchange differences is included in otmenponents of equity. When the Group disposes of a
foreign operation, cumulative amount of the excleadifferences related to the foreign operation civiias
been recognized as other components of equitgclassified to profit or loss upon disposals.

3) Cash and cash equivalents

Cash and cash equivalents consist of cash on Hanthnd deposits and short-term highly liquid inwvesits
with maturities of three months or less from theed# acquisition which are readily convertiblecash and
subject to an insignificant risk of changes in ealu

4) Inventories

Inventories are measured at the lower of cost @tdealizable value. Net realizable value is théreged
selling price in the ordinary course of businessslestimated costs to completion and the estintaietd
necessary to make the sale.

The acquisition cost of inventories is determingdh® specific identification method when inventdgms
are not ordinarily interchangeable and mainly bg thoving-average method when inventory items are
interchangeable.

Inventories acquired with purpose of generatinditsrérom short-term fluctuations in price are maasl at
fair value less costs to sell, where any changésitivalue are recognized in profit or loss.

5) Assets held for sale

The Group classifies an asset as held for sakedtirrying amount will be recovered through a salesaction
rather than through continuing use, and if it ghiy probable to sell within one year. Assets Hetdsale are
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recognized at the lower of their carrying amourt air value less costs to sell. In addition, thewp does
not depreciate or amortize assets held for sale.

6) Financial instruments
i) Non-derivative financial assets

Non-derivative financial assets are classified ifm@ancial assets measured at amortized cost andial
assets measured at fair value through other corapsére income (“FVTOCI financial assets”) or fin&ic
assets measured at fair value through profit & (§SVTPL financial assets”) upon initial recogoiti at the
date of transaction.

The Group derecognizes a financial asset wheméagdntractual rights to the cash flows from timaricial
assets expire, or (b) the contractual rights teivecthe cash flows from the financial asset aaadferred
and all risks and rewards of ownership of the faialnassets are substantially transferred.

(a) Financial assets measured at amortized cost

The Group classifies financial assets as finanagdets measured at amortized cost if the following
conditions are met.

- The assets are held within a business model whyjsetive is to hold assets in order to collect cactual
cash flows

- The contractual terms of the financial assets gise on specified dates to cash flows that arelysole
payments of principal and interests on the prirfcpaount outstanding

At initial recognition, financial assets measuredraortized cost are measured at fair value parstction
costs that are directly attributable to the acdoisi After initial recognition, such financial a&is are
measured at amortized cost using the effectivedatanethod.

(b) FVTOCI financial assets

Equity financial assets held primarily for the posp of maintaining and strengthening business
relationships and cooperative relationships withegtee companies are classified as FVTOCI financial
assets.

At initial recognition, FVTOCI financial assets ameasured at fair value plus transaction costsatet
directly attributable to the acquisition. Aftertial recognition, such financial assets are meakatdair
value and any subsequent changes in fair valueeaognized in other comprehensive income. If tleetas
is derecognized or its fair value substantiallyrdases, the Group reclassifies the cumulative ataoun
recognized in other comprehensive income to retbé@@nings. Dividends are recognized in profitoss!

(c) FVTPL financial assets

Equity financial assets that are not classifiedF#3OCI financial assets and financial assets thatnat
measured at amortized cost are classified as F\MihRhcial assets.

FVTPL financial assets are measured at fair vafter @itial recognition and changes in fair valaee
recognized in profit or loss.

i) Impairment of non-derivative financial assets

The Group assumes the loss allowance for tradévedites, one of the financial assets measured attered
cost, at amounts equivalent to lifetime expectedittosses. For loan receivables, the Group measuloss
allowance at an amount equivalent to expected tctesses for 12 months when its credit risk has not
significantly increased since initial recognitidtiowever, when credit risk has significantly increésince
initial recognition, the allowance is measuredrabmount equivalent to lifetime expected crediséss The
Group assumes that there is no significant increaseedit risk if a receivable is not delinquenbrma than
30 days or a receivable is from a customer witlin@estment-grade or equivalent credit profile based
internal credit rating system. On the other hahd, Group assumes that a receivable is in defatiteif
receivable is delinquent over 90 days or a recéavistfrom a customer with highly speculative ctguiofile
based on internal credit rating system. The risk fiiancial instrument default on the initial rgo@ion date
is compared with the risk of a default on the migtwlate. This comparison takes into considerattin
information, including outlook about future evenfigh a correlation to credit risk, that is reasdeadnd can
be substantiated concerning a significant incréaseedit risk following the initial recognition. &ed on
this comparison, expected credit losses for indigily significant financial assets are evaluateddach
asset and expected credit losses for financialtagbat are not significant individually are evakch
collectively in order to determine the loss allowan
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The Group assesses a financial asset as “credihietj based on objective evidence such as a ber'sw
significant financial difficulty, default or delinggency of interest or principle payments, and bapiay

The Group writes off the gross carrying value ofireancial asset when the Group has no reasonable
expectations of recovering the contractual cashi€lon the asset.

iii) Non-derivative financial liabilities
At initial recognition, non-derivative financialalbilities are classified as financial liabilitieseasured at
amortized cost, and measured at fair value lessardion costs that are directly attributable tmiming the

liability. After initial recognition, such financidiabilities are measured at amortized cost usirgeffective
interest method.

The financial liabilities are derecognized when tbatractual obligation is fulfilled, dischargedncelled
or expired.

iv) Derivatives and hedge accounting

The Group uses derivatives transactions includiogvdrd exchange contracts, interest rate swaps,
commodity futures and forwards transactions, ireotd hedge foreign currency fluctuation risk, rett rate
fluctuation risk and commodity price fluctuatioski

At initial recognition, derivatives are measuredadt value and the related transaction costs eregnized
in profit and loss as incurred. After initial recotion, derivatives are measured at fair value ang
subsequent changes in value are recognized irt prafiloss.

When qualified for hedge accounting, derivativesascounted for as follows:
(a) Fair value hedge

The Group recognizes changes in fair value of avatve used as a hedging instrument in profitass|
and the changes in the fair value of a hedged iibenofit or loss by adjusting the carrying amoohthe
hedged item.

(b) Cash flow hedge

Of the changes in fair value of a derivative usedaghedging instrument, the portion determinedeto b
effective hedge is recognized in other comprehenisicome, and the portion determined to be indffect
is recognized in profit and loss.

The amount recognized in other comprehensive indsmeclassified from other components of equity to
profit or loss in the fiscal year that the hedgeah$action affects profit or loss. However, if hiedgon a
forecasted transaction subsequently results ireit@gnition of a non-financial asset or liabilitye amount
recognized in other comprehensive income is theowded for as an adjustment to the initial cagyin
amount of the non-financial asset or liability.

When future cash flows from a hedging instrumestrary longer expected, the Group discontinues hedge
accounting and reclassifies the amounts recogmizether comprehensive income from other components
of equity to profit or loss.

(c) Hedges of net investments in foreign operations

For non-derivative financial liabilities such asfmwings, which are hedging instruments to hedgeigm
exchange fluctuation risk on investments in foredgerations, the same treatment as cash flow hisdge
applied. The portion determined to be effectivedeednd recognized in other comprehensive income is
reclassified from other components of equity tdfipar loss upon disposals of the foreign operation

v) Offsetting of financial assets and financiablldies

Financial assets and financial liabilities are etfffand the net amount of such offset is presenteithe
consolidated statements of financial position omhen the Group has a legally enforceable rightfteet
the recognized amounts and intends either to dbktie on a net basis or realize the assets arld Hwdt
liabilities simultaneously.

7) Property, plant and equipment

Property, plant and equipment is initially recogmizt acquisition cost and includes costs direatthjbutable
to the acquisition, dismantling and removal cagstoration costs, and borrowing costs directlgiattable to
the acquisition and construction of assets whicjuire a significant period of time to complete. &finitial
recognition, property, plant and equipment is messat acquisition cost less any accumulated digiet
and any accumulated impairment loss based on aruud|.
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Depreciation on property, plant and equipment, rotiti@n land and construction in progress, is catedl on a
straight-line basis over the following estimatedfutlives:

Buildings and structures: 2 to 60 years
Machinery and vehicles: 2 to 40 years

Depreciation method, estimated useful lives anddvas values are reviewed at the fiscal year-end an
amended as necessary.

8) Intangible assets
i) Goodwill
After initial recognition, goodwill is not amortidebut measured at acquisition cost less accumulated
impairment losses.
i) Intangible assets other than goodwill

Intangible assets other than goodwill are initiaégognized at acquisition cost if acquired indixtly or at

fair value at the acquisition date if acquired thlgb a business combination. After initial recogmitithe
assets are measured at acquisition cost less amymatated amortization and applicable accumulated
impairment loss based on a cost model.

Intangible assets other than goodwill are generathortized on a straight-line basis over the foitayv
estimated useful lives:

Business rights: 9 to 18 years
Marketing rights, customer-related, etc.: 5 to 2érg
Software: 2 to 20 years

Amortization method, estimated useful lives anddueed values are reviewed at the fiscal year-endl an
amended as necessary.

9) Investment property
An investment property is a property held to eamt or for capital appreciation, or both.

An investment property is initially recognized ataisition cost including direct costs incurred daquisition
and borrowing costs to be capitalized. After inittacognition, it is measured at acquisition coessl
accumulated depreciation and accumulated impairfosgaés based on cost model.

Investment property is amortized on a straight-basis over estimated useful lives (5 to 47 years).

Depreciation method, estimated useful lives aniduva$ values are reviewed at the fiscal year-end an
amended as necessary.

10) Leases

The Company determines whether a contract is & leasvhether the contract contains a lease baseideon
nature of the contract at the lease start datbeltontract transfers the right to control the afsa specified
asset in exchange for consideration over a spdqgifgiod of time, the contract is a lease or costailease.

i) The borrower

At the inception of a lease, the Company recogrézeasset that represents the right to use therlyimde
asset over the lease term (right-of-use asseta éinblility to make lease payments (lease liabilifter that,

the borrower should individually recognize deprgora expense arising from the right-of-use asset an
interest expense arising from the lease liabiNyte however, that for short-term leases with lgsséds of

12 months or less, and leases with small underlgisggts, the Company does not recognize right®f-us
assets or lease liability, and instead recognizasd payments as an expense over the lease piénirdon

a straight-line basis or other regular basis.

ii) The lender

A lease transaction is classified as a financeeléai$ substantially transfers all of the risksdamconomic
value associated with ownership of the originaktssand in all other cases is classified as operiase.
(a) Finance lease

On the lease start date, assets held under a &iflaase are recognized in the consolidated statsrén
financial position, and these assets are recordedaeivables in an amount equal to the net unszedv
investment in the lease. Finance revenue is rezedrn a method that reflects a fixed rate of retur the
net uncollected investment in the lease.
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(b) Operating lease

The underlying assets covered by the lease aredettin the consolidated statements of financialtjpm
and are depreciated in a method consistent witliagiessets held by the Company. Lease receivales
recognized on a straight-line basis over the tefthe lease unless another regular method morelglos
approximates the time pattern of the declining iemef use from the leased asset.

11) Impairment of non-financial assets

The Group assesses whether there is any indicttagnany of the following non-financial assets nimey
impaired as of the fiscal year-end: property, plant equipment, intangible assets other than gddwi
investment property and right-of-use assets. If sugh indication of impairment exists, the Groufinegtes

the recoverable amount of the asset, the cash-a@émgunit or the cash-generating unit group. Theup
examines impairment of goodwill by comparing cargyamount and recoverable amount on an annual, basis
or on a timely basis if there is an indication ttiet goodwill may be impaired. The recoverable amad an
asset, a cash-generating unit or a cash-genenatihgs measured at the higher of its fair valugsleosts of
disposals and value in use. If the carrying amadinthe asset, cash-generating unit or cash-gengratiit
group exceeds its recoverable amount, the cargingunt of the asset is reduced to its recoverahtzuat

and that reduction is recognized as an impairmest |

In addition, as of the fiscal year-end, the Groapeases whether there is any indication that aaiimpnt
loss recognized in the past no longer exists orina&g decreased. If such indication exists, thei@assesses
the recoverable amount of the asset, cash-gengnatiit or cash-generating unit group. If the recabte
amount exceeds the carrying amount of the assetsbr-generating unit, an impairment loss is revets¢he
extent of the carrying amount that would have béetermined (net of amortization or depreciationd ha
impairment loss been recognized for the asset. irmpat losses recognized for goodwill are not regdrin
subsequent periods.

The total amount of investment accounted for utliegequity method is tested for impairment as glsiasset.
12) Provisions

The Group recognizes a provision when (a) the Ghasgpa present legal obligation or constructivégalibn
as a result of a past event, (b) it is probablédhaoutflow of resources embodying economic bésefill be
required to settle the obligation, and (c) a rééadstimate can be made of the amount of the digiga

Where the effect of the time value of money is makethe Group measures the amount of a proviaidhe
present value using the discount rate which refldsks specific to the liability.

13) Employee benefits
i) Defined benefit plans

For each plan, the difference between the presanewof obligations and the fair value of plan &ss&
recognized by making adjustments to the maximumuernof assets as required based on an examindtion o
the economic benefits that can be used. The discatsis determined by reference to the markétgien
highly rated corporate bonds at the fiscal yeartbatihave the same or similar maturity terms amteacies

as those of the Group’s defined benefit obligatidhast service cost is charged to profit or losemwh
recognized.

The Group recognizes the changes in the net defiaedfit liability (asset) due to remeasuremenistirer
comprehensive income and immediately reclassifiesnt from other components of equity to retained
earnings.

ii) Defined contribution plans

The Group recognizes contributions under the ddfgmntribution plans as expenses in the period when
employees render the related services.

iii) Short-term employee benefits

The Group recognizes short-term benefits as exgemgeen the related service is rendered, at an aimou
assumed without discounting. The Group also rea@agnthe estimated amount as a liability when it has
present legal or constructive obligations to pag assult of past employee service and when thauataf

the obligations can be reliably estimated.

14) Equity
i) Share capital and capital surplus
The total amount of equity instruments issued leyGoup is recognized as share capital and cagpitplus.
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Issuance costs directly attributable to the issearfequity instruments are recognized as a demtutbm
capital surplus.

i) Treasury shares

When the Group repurchases treasury shares, tlsaicn cost including costs directly attributalidethe
acquisition of shares is recognized as a deduafoequity. When the Group sells treasury shares, th
consideration received is recognized as an incrieasguity.

15) Revenue recognition
i) Basis of revenue recognition and measurement
The Group recognizes revenue based on the follofitegstep approach:
Step 1: Identify the contract(s) with a customer
Step 2: Identify the performance obligations inteaontract
Step 3: Determine the transaction price
Step 4: Allocate the transaction price to the penBince obligations in the contract
Step 5: Recognize revenue when (or as) the emtiisfies a performance obligation
if) Timing of revenue recognition

In accordance with the above five-step approach, @moup recognizes revenue when the contract’s
performance obligations have been satisfied.

The Group sells commodities and other productsiudticg metals, vehicles, automotive components,
machinery, chemicals and food. For sales of sudugca contract’s performance obligations are fidisit
the point in time when control of the goods passéise customer. Specifically, the Group recognizeenue
from the sale of goods at the point in time whea goods have been delivered to the delivery looatio
specified in the contract with the customer ordbeds have passed the customer’s acceptance iilmspect
the Group has a right to receive the payment ®dglivered goods, and legal title to and phygioakession

of the goods and the significant risks and rewasetited to ownership of the goods have all beerstesred

to the customer.

Further, the group engages in providing servigeduding construction contracts and software dgyalent.

For these transactions, the performance obligatoasatisfied over time based on the terms anditboms

of the contracts. The Group measures progress tieveamplete satisfaction of performance obligatimns
the purpose of depicting the group’s performandeansferring control of goods or services promisethe
customer, and recognizes revenues by measuringrtiggess towards completion. Principally using inpu
methods based on costs incurred for measuring @ssgthe group determines the appropriate methrod fo
measuring progress after considering the detailsach transaction as well as the nature of the good
services.

Payments are received primarily within one yeaadfansaction. There are no significant credit theo
financing aspects of these payments or signifieambunts of variable payments.

iii) Gross presentation and net presentation oémere

For revenue from the sale of goods and provisioseofices, the Group presents revenue on a gress ba
when it engages in the transaction as a princgyal,on a net basis when it engages in the transaas an
agent. However, irrespective of whether a grogsetbasis is used, the method has no effect onfags,
gross profit/loss and profit/loss. To determine thiee it is a principal or an agent, the Group ma&es
comprehensive determination based on the followhnge indicators.

- Does the Group have inventory risk before or dftezceived the customer’s order, including whhe t
shipment is in transit or when goods are returned?

- Does the Group have discretion in setting the valughe goods or services of another party to the
transaction? Is the benefit that the Group canivedeom the good or service restricted?

- Is the Group primarily responsible for the perfonoa of the contract?
16) Income taxes

Income tax expenses comprise current tax experseleierred tax expense. The Group recognizes @ach i
profit or loss, except when the related expensedegnized directly in other comprehensive incoetgiity,
or from a business combination.
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Current tax expense is measured by the amount tdgtcbe paid to or received from the tax authemitThe
tax rates or tax laws that are used to calculaesth amounts are those that have been enactedsiastially
enacted by the fiscal year-end.

The Group recognizes deferred tax assets and ddfeaxk liabilities for temporary differences betwehe
carrying amounts of assets and liabilities anthitdase, with the unused tax losses carried fahaad unused
tax credits carried forward. The amounts of defétex assets and deferred tax liabilities are dafed by
applying the expected tax rate or tax law appliedbt the fiscal year in which those assets arbzeshor
liabilities are settled in accordance with a statytax rate or a substantially enacted statutaxyrate and the
tax law as of the fiscal year-end. The Group dadgecognize deferred tax assets and deferredataiities
in the following cases:

- when future taxable temporary differences arismftbeinitial recognition of goodwill;

- when deferred tax assets or liabilities result frime initial recognition of assets or liabilitiesrf
transactions that are not a business combinatmmod affect accounting profit or taxable incomax(t
deductible loss) when the transaction happens .tz is no future additive temporary difference or
deductible temporary difference,

- with respect to future taxable temporary differenessociated with investments in subsidiaries and
associates and interests in joint arrangementsy WigeGroup is able to control the timing of theenesal
of the temporary differences and it is probable tha temporary differences will not reverse in the
foreseeable future; or,

- with respect to future deductible temporary differes associated with investments in subsidiarids an
associates and interests in joint arrangementsy whe probable that the temporary differences mgk
reverse in the foreseeable future or it is rembg taxable profit will be available against whitte
temporary differences can be utilized.

Deferred tax assets are recognized for deduchporary differences, net operating tax lossesdaferred
tax credits to the extent that it is probable thay can be used against future taxable profithAtfiscal year-
end, the Group reviews the carrying amount of defetax assets and reduces it to the extent tisat @ longer
probable that sufficient taxable profit will be dahle to allow the benefit to be utilized. The @poalso
reviews items unrecognized as deferred tax ass#ie fiscal year-end and recognizes them to then¢xhat
it becomes probable that future taxable profit$ gl available to allow the benefits to be utilized

The deferred tax assets and deferred tax liatsilétre offset and presented in net on the consetidatatements
of financial position only if (a) the Group hasemally enforceable right to set off current taxeassagainst
current tax liabilities, and (b) the income taxes lavied by the same taxation authority on eifijethe same
taxable entity or (ii) different taxable entitiefiieh intend either to settle current tax liabiktiend assets on a
net basis, or to realize the assets and settléathibties simultaneously.

The Group applies an exception concerning the m@tiog of and disclosure of information about dedertax
assets and deferred tax liabilities concernin@Pillvo income tax.

The Group anticipates no significant effect of #doption of Pillar Two income tax on the consolatht
financial statements.

17) Government grants

Government grants are recognized when there iomaate assurance that the Group will comply with
conditions of the grant and receive the grants. gdernment grants are measured at fair value afieunt
of grants related to an asset is deducted fromisitign cost of the asset.

18) Adoption of the Group Taxation System
The Company and certain consolidated subsidiaags hdopted the group taxation system.

(5) Matters related to accounting estimates

When preparing consolidated financial statemerits, Company’s management is duty-bound to make
judgments, estimates, and assumptions that affectapplication of accounting policies and the regabr
amounts of assets, liabilities, revenue, and exg®ens

Actual results may, however, differ from theserastes.

Estimates and their underlying assumptions areevead on an ongoing basis. The impact of accounting
estimate reviews is recognized in the fiscal yaawtich the estimates are reviewed and in subsediseal
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years.
Items that have the potential to cause significawisions in the next consolidated fiscal yearaaéollows.

Intangible assets

i) Of 355,678 million yen recorded in the fiscalayainder review, goodwill amounted to 224,691 wmilli
yen.

i) Other information that contributes to the urgtanding of the details of the estimates

The recoverable value of goodwill is determinededlasn the value in use, which is based on the bssin
plan and growth rate for the coming years that Heaen approved by the management. The growthgate i
determined by taking into account the average drawate of the market or country to which the cash-
generating unit or the cash-generating unit groeiprigs. In addition, growth rates that exceed trerage
growth rate of the market or country are not u3éa discount rate is calculated based on capisib@nd
other factors.

The key assumptions used in the measurement oétlogerable value above may be affected by unogytai

in the future. If it is necessary to revise thest@ates and the recoverable value, these revisiayshave a
significant impact on the consolidated financiatsinents.

2. Notes on Consolidated Statements of Financial §iton

(1) Accumulated depreciation and accumulated inmpexit ¥1,162,265 million
losses of property, plant and equipment

(2) Pledged assets
Assets pledged as collateral

Cash and cash equivalents ¥55,920 million
Trade and other receivables ¥13,367 million
Inventories ¥41,351 million
Property, plant and equipment ¥382,487 million
Investments accounted for using the equity method ¥13,746 million
Other investments ¥6,845 million
Other ¥34,419 million
Total ¥548,139 million
Collateral secured obligations
Bonds and borrowings ¥402,266 million
Total ¥402,266 million

(3) Contingent liabilities

1) Guarantee obligations (including commitmentguarantee, etc.) ¥36,150 million

2) Others
The Group is engaged in global business activiied operates under the instruction and
supervision of the regulatory authorities in Jagad overseas. Such business activities entail risks
wherein the Company may become subject to litigatieceive complaints or other actions.
As of March 31, 2026, the Group has received nstim tax and customs authorities and notices
of assessments regarding the interpretation anticappn of taxation mainly in the emerging
countries, in addition to facing unresolved litigat Due to various factors including the fact that
such cases are currently at the stage of evidestbeigng, many of the relevant factors need to be
clarified and the legal grounds and the nature of the claims remain unclear; the outcome of these
cases cannot be predicted at the current time.
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3. Notes on Consolidated Statements of Changes iquty

(1) Class and number of issued shares as of Mdrch026
Common stoc 1,062,169,54 share

(2) Class and number of shares of treasury stook skarch 31, 2026
Common stoc 6,395,17¢ share

(3) Information on dividends
1) Dividend payment amounts, etc.
i) Information on dividends approved by the 104tidi@ary General Meeting of Shareholders held on
June 20, 2025

« Total amount of dividends: ¥58,096 million
« Dividend per share: ¥55
- Record date: March 31, 2025

- Effective date of dividend payment: June 23, 2025
i) Information on dividends approved by the BoafDirectors meeting held on October 31, 2025

 Total amount of dividends: ¥61,272 million
+ Dividend per share: ¥58
- Record date: September 30, 2025

- Effective date of dividend payment: November &2
2) With a record date attributable to the fiscaryended March 31, 2026 but an effective date #iter
fiscal year
Information on dividends to be put before the 108tdinary General Meeting of Shareholders to
be held on June 23, 2026

- Total amount of dividends: ¥65,497 million
« Dividend per share: ¥62
- Record date: March 31, 2026

- Effective date of dividend payment: June 24, 2026

4. Notes on Financial Instruments

(1) Status of financial instruments
The Group limits the management of its funds tortstesm deposits and other short-term financial
instruments, and obtains financing through issuafid®nds and loans from banks and other financial
institutions.
The Group aims to reduce the credit risks of custsnassociated with trade and other receivables, in
accordance with its transaction management reguaktilnvestment securities held by the Group
comprise mainly equities, and the fair value dklisstocks are measured on a quarterly basis.
Bonds and borrowings are used mainly for workingited, and capital and business investments. The
Group manages the risk of fluctuating interestgaia a portion of these long-term borrowings by
executing interest rate swaps to fix interest payerhe Group uses derivatives within the scope of
actual needs, in accordance with its internal @bmégulations.
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(2) Fair value of financial instruments

The carrying amounts and fair values of finanaistiuments as of the current fiscal year-end are as

follows.
(Millions of yen)
Carrying amount Fair value
Financial assets
Financial assets measured at amortized cost
Cash and cash equivalents 1,403,763 1,403,763
Trade and other receivables 2,096,032 2,095,796
Other financial assets
Time deposits 18,398 18,398
Security deposits and membership 16,949 16,949
Financial assets measured at amortized cost, total 3,535,143 3,534,907
Financial assets measured at fair value througfit prdoss
Other investments
Equity securities and capital contributions 14,924 14,924
Other financial assets
Derivatives 139,284 139,284
Financial assets measured at fair value througtit jpro
loss, total 154,209 154,209
Financial assets measured at fair value througdr oth
comprehensive income
Other investments
Equity securities and capital contributions 563,687 563,687
Financial assets measured at fair value througkr oth
comprehensive income, total 563,687 563,687
Total 4,253,040 4,252,803
Financial liabilities
Financial liabilities measured at amortized cost
Trade and other payables (Note) 1,895,730 1,895,730
Bonds and borrowings
Corporate bonds 195,147 172,778
Borrowings 1,973,588 1,946,835
Commercial papers - -
Financial liabilities measured at amortized castglt 4,064,464 4,015,344
Financial liabilities measured at fair value thrbyayofit or
loss
Other financial liabilities
Derivatives 69,006 69,006
Financial liabilities measured at fair value thrbyayofit or
loss, total 69,006 69,006
Total 4,133,472 4,084,350

Note: Lease liabilities are excluded.
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(3) Matters relating to the breakdown of finanamstruments by each appropriate fair value classifn
The hierarchy of fair values of financial instrunteemeasured at fair value on a recurring basis is a

follows.

Note that there are no financial instruments thatnaeasured at fair value on a non-recurring basis.
(Millions of yen)

Level 1 Level 2 Level 3 Total

Financial assets
Other financial assets
Derivatives 5,428 125,868 7,987 139,284

Other investments

Equity securities and
capital contributions
Total 259,581 128,900 329,414 717,896

Financial liabilities
Other financial liabilities
Derivatives 7,161 61,844 - 69,006

254,153 3,031 321,427 578,612

The fair value measurement method is shown below.
1) Fair value hierarchy
Financial instruments measured at fair value assified into the following three categories depegd
on the inputs used to measure fair value.
Level 1: Quoted prices in active markets for idegitassets or liabilities
Level 2: Inputs other than quoted prices includdtthiw level 1 that are observable, either directty
indirectly
Level 3: Inputs not based on observable market data
2) Financial instruments measured at amortized cost
The following methods are used for the measurewieair values. All are level 2.
i) Cash and cash equivalents
Cash and cash equivalents mainly consist of castand, cash in checking accounts and time deposits
with the short maturities. Their fair value is deshto be equal to their carrying amount.
ii) Trade and other receivables
The fair value of short-term receivables and reaglies with floating interest rates is deemed to be
equal to their carrying amount. The fair value thifes receivables is measured by discounting future
estimated cash flows by interest rates which wbalee been applied for new receivables with similar
maturities and credit ratings.
ii) Other financial assets
Other financial assets consist mainly of time dé@pagith a maturity of more than three months and
no more than one year. Their fair value is deerndabtequal to their carrying amount.
iv) Trade and other payables
For payables settled in short maturities, thevalue is deemed to be equal to their carrying armoun
v) Bonds and borrowings
The fair value of bonds is measured taking intaaat published reference prices. The fair value of
borrowings is measured by discounting future edtchaash flows using an interest rate which would
be applied for new borrowings with similar matwitiand terms and conditions.
3) Financial instruments measured at fair value
i) Other financial assets
Financial instruments classified into level 1 aeeivhtives traded in active markets and are medsure
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based on quoted prices as of the end of each fygeal Financial instruments classified into leXel
are over-the-counter derivatives and are measuasédbon broker pricing or observable inputs.
Financial instruments classified into level 3 dre Virtual Power Purchase Agreement that do nat hav
active markets and stock options, and are measyregélected methods in accordance with policies
and procedures of fair value measurement, includiggation methods approved by appropriate
authorities. In addition, these values are meashaseéd on inputs that are reasonably available and
are adopted by many market participants as reatorifliie discounted cash flow method is used to
evaluate the Virtual Power Purchase Agreement. fieasurement is based on projected power
generation and electricity market prices, and othetors.

ii) Other investments
Financial instruments classified into level 1 aggiigy securities traded in active markets and are
measured based on prices prevailing as of the fedoh fiscal year. Financial instruments clasdifie
into level 3 are equity securities and capital dbations that do not have quoted prices in active
markets, and are measured by selected methodsdndance with policies and procedures of fair
value measurement, including valuation methods aygul by appropriate authorities. In addition,
some of the investments are measured at fair whhoeigh profit and loss. These investments are
included in financial instruments classified inevél 3. The measurement methods include the
comparable peer group analysis, net asset metttbdthar evaluation methods, the Price Book-value
Ratio (PBR), and illiquidity discounts.

iii) Other financial liabilities
Financial instruments classified into level 1 ar@rketable derivatives and measured based on quoted
prices at the end of each fiscal year. Financitrinmments classified into level 2 are over-the-¢eun
derivatives and measured based on the offeredspoicérokers or observable inputs.

5. Notes on Investment Property

(1) Status of investment property
The Company and certain consolidated subsidiaoés residential properties (including land) for
lease in the Tokai and other regions.

(2) Fair value of investment property
(Millions of yen)
Carrying amount Fair value
9,851 10,946

Notes:

1. The carrying amount is the acquisition cost Eszimulated depreciation and accumulated
impairment losses.

2. The fair value is based on the price determimedn independent appraiser in the Real Estate
Appraisal Report for major properties; and for other properties, the price independently calculated
by the Company based on the Real Estate AppratiaatiSrds (including prices adjusted using
various indicators).

6. Notes on Per Share Information

(1) Equity per share attributable to owners of the i ¥299C.71
(2) Basic earnings per share attributable to ownetkeoparer ¥350.95
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7. Notes on Business Combinations

Acquisition of Radius Recycling, Inc. (Radius)
(1) Acquired company and its business activities

)

Acquired company: Radius Recycling, Inc.

Business activities: Recycling of end of life vdag and metal scrap, and manufacturing of steel
products

Reasons for business combination

For over half a century, the Toyota Tsusho Grouplieen committed to building a “recycling-based
society” through the recycling of metal scrap and-ef-life vehicles. In recent years, in resporse t
increasing societal demands for the realizatioa oifrcular economy, Toyota Tsusho has expanded its
business into a wide range of material sectordiidlireg plastics and textiles.

Radius, headquartered in Portland, Oregon, is éridocth America’s leading recycling companies.
Radius excels in acquiring, processing and recgdknrous and nonferrous metals, providing a stable
supply of high-quality recycled materials throughtvanced processing and sorting technologies to
customers across North America and throughout thrdw

Through the acquisition of Radius, Toyota Tsushmsaio combine Radius’ strengths with its own
capabilities in building a closed-loop supply chaentered on recycled materials. Toyota Tsusho
believes that these capabilities will further exghdts circular economy initiatives and acceleratitsg
efforts toward achieving carbon neutrality.

(3) Acquisition date and method, percentage of votiglts acquired

Toyota Tsusho acquired all voting rights of Radhusugh its U.S. subsidiary Toyota Tsusho America,
Inc. (TAI) on July 11, 2025 (July 10, 2025, U.3n4).

This acquisition was executed through a reversadruilar merger, whereby TAlI Merger Corporation,
a wholly owned subsidiary of TAI established foe fhurpose of this acquisition, merged with Radius.
Following the merger, the surviving company is Radind shareholders of Radius received the cash

consideration. The surviving company became a wholined subsidiary of TAl as TAl Merger
Corporation is merged into Radius.
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(4) Payment on acquisition date, fair value of assedisliabilities acquired, and goodwiill

The initial fair value measurement of the assetpiged and liabilities assumed due to this business
combination was completed during the fiscal yeatanmeview.

(Millions of yen)

Amount
Fair value of payment (Note 1) 135,833
Current assets
Cash and cash equivalents 607
Trade and other receivables 27,623
Inventories 36,829
Other 9,285
Non-current assets
Property, plant and equipment 151,995
Intangible assets 20,749
Other 9,615
Fair value of assets acquired 256,703
Current liabilities
Trade and other payables 18,805
Bonds and borrowings 78,696
Other 14,438
Non-current liabilities 36,029
Fair value of liabilities assumed 147,968
Net assets 108,358
Non-controlling interests 375
Goodwill (Note 2) 27,475

Notes: 1. The payment has been settled entiretgsh.
2. Goodwill is based on the outlook for excess iegrpower in the future as business activities
benefit from synergies between the operationseflthyota Tsusho Group and Radius.

(5) Acquisition costs
Remuneration and fees for advisory and other sesvi¥1,889 million

(6) Effect on performance of the Toyota Tsusho Group

The consolidated statement of income for the fisear under review includes Radius revenue of
321,145 million yen and profit attributable to owsef parent of 676 million yen following the
acquisition of this company.

Pro forma (not audited) fiscal year consolidatedceneie and profit attributable to owners of pardnt o
the Toyota Tsusho Group, which assumes this at¢iquigiad taken place at the beginning of the fiscal
year under review, are 11,677,269 million yen a5@l,845 million yen.
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8. Notes on Revenue Recognition

(1) Revenue disaggregation

Most of the Group’s revenue consists of revenuegeized at the time that control of goods sold is
transferred to a customer. Revenue recognizedaperiod of time is not significant. Revenue orea n
basis from transactions where the Group is an dgemnt a significant percentage of total revenue.

The relationship between revenue disaggregatiorsagohent revenue is as follows.

(Millions of yen)

Reportable segment
Circular . - Green Digital
Metal+(Plus) Economy Supply Chain Mobility Infrastructure Solutions

Revenue
recognized from - 4 g g5q 2,212,272 1,288,612 1,130,021 919,988/ 1,659,042
contracts with
customer
Revenue
recognized from - 8,758 - 13,307 1,056 -
other source

Total 1,809,959 2,221,030 1,288,612 1,143,328 921,045 1,659,042

Reportable segment
P g Other Consolidated
Lifestyle Africa Total (Note 1)

Revenue
recognized from 576,884 1,885,684 11,482,465 2,583 11,485,049
contracts with
customer
Revenue
recognized from 11,197 42,566 76,886 - 76,886
other source

Total 588,081 1,928,250 11,559,352 2,583 11,561,935

Notes:

1. The “Other” classification is business segmeaotsincluded in the reportable segments, including

functional services which provide operation suppoithe whole group.

2. Revenue recognized as being from other sounchsdies revenue recognized based on IFRS such as

IFRS 9 “Financial Instruments” and IFRS 16 “Leases.

(2) Transaction prices allocated to remaining pennce obligations
The period in which recognition of revenue andttital amount of the transaction prices allocatethéo
remaining performance obligations in purchase pageeements, provision of services, and the like, i
expected, is as follows. The total amount of thagtaction prices allocated to the remaining perdoce

obligations is mainly based on power purchase ageets, and revenue recognition is expected for an
agreement period of up to 20 years from the datentéring the agreement. Transactions allocated to
remaining performance obligations consist of cantravith many different dates and contracts. The

amount of revenue expected to be recognized dexsea®ry year. For practical purposes, transactions
within one year are not included in an individugbected agreement period.

(Millions of yen)

Current consolidated fiscal year
(endecMarch 31, 206)

1 year or less 101,422
More than 1 year 933,984
Total 1,035,407
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9. Notes on Material Subsequent Events

Share Repurchase and Cancellation of Treasury Share

At a meeting of the Board of Directors held on ABfl, 2026, the Company resolved to repurchase own
shares and to commence a tender offer for own st{tlre “Repurchase Tender Offer”) as the specific
method of acquisition of the own shares pursuattitggrovisions of its Articles of Incorporationrpuant

to Article 459, Paragraph 1 of the Companies Act (Act No. 86 of 2005, as amended; the “Companies
Act”) and the provisions of Article 156, Paragrdpbf the Companies Act. In addition, pursuant tthoie

178 of the Companies Act, the Company has resdtvedncel treasury shares as follows.

1. Details of share repurchase
(1) Type of shares to be repurchased
Common shares of Toyota Tsusho

(2) Total number of shares to be repurchased
Up to 118,095,502 sharg41.19% of total number of issued shares (exclutheasury shares))

Note 1: Percentage of the total number of shasegisas of March 31, 2026 (1,055,776,369 shares,
excluding treasury shares), rounded to the secenitnél place.

Note 2: The number of tendered shares in the RbpaecTender Offer exceeded the number of
shares to be purchased (118,095,402 shares). @suH, ra unit adjustment was made on a
pro rata basis, adding one trading unit (100 shaoethe upper limit of the total number of
shares to be purchased.

(3) Total value of shares to be repurchased
Up to 663,696,721,240 yen

(4) Period during which treasury shares can berobased
From May 1, 2026 to June 30, 2026

(5) Method of repurchase
Tender Offer for own shares

2. Outline of the Repurchase Tender Offer
(1) Period of purchase for the tender offer
From May 1, 2026 to June 2, 2026 (20 business days)

(2) Date of public notice of the commencement ef®epurchase Tender Offer
May 1, 2026

(3) Number of shares to be purchased
118,095,402 shares

(4) Price of purchase, etc.
5,620 yen per common share

(5) Commencement date of the settlement
June 24, 2026

3. Details of cancellation of treasury shares
(1) Type of shares to be cancelled
Common shares of Toyota Tsusho
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(2) Number of shares to be cancelled
All of the treasury shares purchased through thuRd¥ase Tender Offer

(3) Planned date of cancellation
June 30, 2026

-28 -



Non-consolidated Statements of Changes in Net Asset
Year ended March 31, 2026 (April 1, 2025 to March B 2026)

[Rounded down to the nearest million yen]

Shareholders’ equity

Capital surplus Retained earnings
Other retained
Share| | h | | earning | | Treasury Total
il Legal | Other| Total Lega Retained Tota h shareholders
capitall capital |capital| capital | retained X retained | Shares equity
: General| earnings : a
surplus [surplug surplus | earningg earnings

reserve| brought

forwarc
5:;?”06 atthe beginning of the ) 936 154367 1,004 155,376 6,699 100,000 726,534 833233 (3,536)  1,050,01(

Increase (decrease) during the
term

Cash dividends paid (119,369) (119,369 (119,369
Profit 463,767 463,767 463,761
Purchase of treasury share (15) (15)
Disposition of treasury 286l 286l 68 354
share
Net increase (decrease)
during the term, except for
items under share holders’
equity

Total increase (decrease) - - 286 286 - -| 344,398 344,399 53 344,739

Balance at the end of the year64,93§ 154,367 1,295 155,663 6,699 100,009 1,070,932 1,177,632 (3,483 1,394,744

[

Valuation and translation adjustments
Valuation difference on oo gains or lossds Total valuation and Total net assets
available-for-sale . ) |
i on hedges translation adjustments
securitie
5:;‘”"9 atthe beginning of the 211,618 13,044 225,564 1,275,571
Increase(decrease) during the
term
Cash dividends paid (119,369
Profit 463,767
Purchase of treasury shares (15)
Disposition of treasury shares 354
Net increase (decrease) duril
the term, except for items unc (76,659 3,026 (73,633 (73,633
shareholders’ equi
Total increase(decrease) (76,659 3,026 (73,633 271,104
Balance at the end of the year 134,958 16,974 151,932 1,546,681
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Notes on the Non-consolidated Financial Statements

1. Significant Accounting Policies

(1) Valuation standards and methods of assets
1) Shares of subsidiaries and associates: At etstrdined by the moving average method
2) Available-for-sale securities
Securities with market price:
Fair value based on the market price on the closiages (Net
unrealized gains or losses on these securitiegpogted as a separate
item under net assets, net of applicable incomestaales costs are
mainly determined by the moving average method.)
Securities without market price:
At cost determined by the moving average method.
3) Derivatives: At fair value
4) Inventories: Inventories held for sale in thdionary course of business
Stated at cost, determined by the moving averagthade(The
carrying amounts of inventories in the balance shee determined
by writing down the inventories in line with the alease in
profitability); (however, the cost of merchandise for export argbimn
is primarily determined by the identified cost nath
Inventories held for trading
At fair value

(2) Depreciation method for non-current assets
1) Property, plant and equipment other than leasedts:
Depreciated by the straight-line method
2) Intangible assets other than leased assets:
Amortized by the straight-line method
However, software for internal use is amortizedhgghe straight-line
method over its estimated useful life (5 years).
3) Leased assets: Leased assets under financdr@asactions that do not transfer ownership to
the lessee are depreciated over the lease terimebstriaight-line method with
no residual value.

(3) Accounting for deferred assets
Bond issue costs: Entire amount is charged to esgseas incurred.

(4) Standards for the translation of foreign cucsedenominated assets and liabilities into Japapese
Foreign currency-denominated receivables and pagatk translated into Japanese yen at the spot rat
prevailing at the fiscal year-end. The resultirapgiation difference is recorded in profit or loss.

(5) Accounting standards for provisions
1) Allowance for doubtful accounts
Allowances for doubtful accounts are recorded eridisis of historical loss experience for recergbl
and loans. For certain receivables and loans thabgected to default, specific allowances eqaival
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to the expected losses are established, upon esimgjdecoverability.

2) Reserve for directors’ bonuses
To prepare for the payment of bonuses to direetodsAudit & Supervisory Board members, provision
is made in the amount expected to be paid in threstfiscal year of the estimated amount of payimen

3) Provision for retirement benefits
To prepare for the payment of retirement benebitseimployees, provision is made in the amount
deemed to have arisen within the fiscal year basethe estimated value of projected retirement
obligations and pension assets. In addition, a¢titkof the current fiscal year, pension assetseded
the provision for retirement benefits and this essca@mount of ¥21,229 million was recorded as pdepai
pension cost.
To calculate retirement benefit obligations, thenddg formula is used for attributing expected
retirement benefits to periods through March 32620
Past service costs are charged to expenses aseihicActuarial differences are amortized using the
straight-line method over a given number of yedg&years) within the average remaining years of
service of employees in the fiscal year in whickytlvere incurred, and charged to expenses from the
subsequent year.

4) Provision for loss on guarantees
To prepare for possible losses associated withagiiee obligations, provision is made in the amount
of loss that the Company expects to incur, basdti@financial condition of each guarantee.

5) Provision for loss on allowance for liquidatiohaffiliated companies
To prepare for possible losses associated withr#mesfer or withdrawal of businesses, provision is
made in the estimated amount of such loss.

6) Provision for loss on litigation
To prepare for possible losses from litigation visimn is made in the estimated amount that isghbu
to be required by estimating loss amounts which beaincurred in the future.

7) Provision for product warranty
To prepare for expenses for product defects dutiegwarranty period, provision is made in the
estimated amount that is thought to be requireddas past results.

(6) Revenue recognition

1) Basis of revenue recognition and measurement
The Company recognizes revenue based on the folipfwie-step approach:
Step 1: Identify the contract(s) with a customer
Step 2: Identify the performance obligations infeaantract
Step 3: Determine the transaction price
Step 4: Allocate the transaction price to the penfmce obligations in the contract
Step 5: Recognize revenue when (or as) the emtiigfies a performance obligation

2) Timing of revenue recognition
In accordance with the above five-step approaeéhCibmpany recognizes revenue when the contract's
performance obligations have been satisfied.
The Company sells commodities and other producisluding metals, vehicles, automotive
components, machinery, chemicals and food. Forssalesuch goods, a contract’s performance
obligations are satisfied at the point in time whmmtrol of the goods passes to the customer.
Specifically, the Company recognizes revenue frbedale of goods at the point in time when the
goods have been delivered to the delivery locadjmecified in the contract with the customer or the
goods have passed the customer’s acceptance iiospette Company has a right to receive the
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payment for the delivered goods, and legal titleatal physical possession of the goods and the
significant risks and rewards related to ownersifithie goods have all been transferred to the ouesto
Further, the Company engages in providing servigeduding construction contracts. For these
transactions, the performance obligations arefgatisver time based on the terms and conditions of
the contracts. The Company measures progress tewaothplete satisfaction of performance
obligations for the purpose of depicting the Comymperformance in transferring control of goods
or services promised to the customer, and recogizeenues by measuring the progress towards
completion. Principally using input methods basedcosts incurred for measuring progress, the
Company determines the appropriate method for miegsprogress after considering the details of
each transaction as well as the nature of the goodsrvices.
Payments are received primarily within one yeaa d@fansaction. There are no significant credit or
other financing aspects of these payments or sigunif amounts of variable payments.
3) Gross presentation and net presentation of teven

For revenue from the sale of goods and provisiseofices, the Company presents revenue on a gross
basis when it engages in the transaction as aipain@and on a net basis when it engages in the
transaction as an agent. However, irrespectivehafther a gross or net basis is used, the method has
no effect on cash flows, gross profit/loss and ipto§s. To determine whether it is a principalaor
agent, the Company makes a comprehensive deteromstsed on the following three indicators.

* Does the Company have inventory risk before tarat received the customer’s order, including

while the shipment is in transit or when goodsratarned?
* Does the Company have discretion in setting #ileesof the goods or services of another party to
the transaction? Is the benefit that the Companyreeeive from the good or service restricted?
« Is the Company primarily responsible for the perfance of the contract?

(7) Hedge accounting method
Deferred hedge accounting has been applied.

(8) Accounting for consumption taxes
Consumption tax is excluded from transaction amgaunt

(9) Application of the Group Taxation System
The Company has applied the group taxation system.

2. Notes on Accounting Estimates

Items for which amounts were recorded in the firgrstatements for the fiscal year under reviewedasn
accounting estimates, and which may have a sigmifitnpact on the financial statements for theofeihg
fiscal year, are as follows:

Shares of subsidiaries and associates: ¥1,239,488hm

Loss on valuation of shares of subsidiaries andaat®s and investments in capital of subsidiasies
associates: ¥3,187 million

For shares of subsidiaries and associates, exdaorinaare performed to determine if there has been a
significant decline in effective prices due to awdturn in the financial condition of any of thesampanies.
If there has been a significant decline, an impairtioss is recognized to reduce the value to flleeteve
price, except when there is sufficient evidencehsas a business plan, of the recoverability ofstioek
holding. Due to excess earning power or other abariatic of a company in which we have investemes
shares were purchased at prices that were highenit assets per share on the income statemeltifgieal
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by the number of shares owned. For these invesgnametermination of whether or not the excessimgr
power has decreased is made by comparing earnirthe imost recent income statements with a business
plan or by using some other method. If excess egrpower can no longer be expected, a decisiontabou
whether or not the effective price has decreasgmifgiantly is made without incorporating any exjset
excess earning power.

3. Notes on Non-consolidated Balance Sheets
(1) Accumulated depreciation of property, p and equipmen ¥15,452 million
(2) Pledged assets
Assets pledged as collateral

Shares of subsidiaries and asate: ¥63€ million

(3) Guarantee obligations ¥44.871 million
(includingcommitments to guarani, etc.

(4) Discount on export bills ¥17,¢64 million

(5) Monetary receivables and payables to associates as follows.

1) Shor-term monetary receivable ¥590,06¢ million
2) Long-term monetary receivabl ¥26,72: million
3) Shor-term monetary payabl ¥254,61¢ million

4. Notes on Non-consolidated Statements of Income

Amount of transactions with associates

(1) Sale! ¥1,211,31' million
(2) Purchases ¥837,70: million
(3) Amounts from no-operating transactio ¥242,19¢ million

5. Notes on Non-consolidated Statements of ChangadNet Assets

Class and number of shares of treasury stock Ekaoth 31, 2026
Common stock 5,752,05. share

6. Notes on Tax-effect Accounting

The main reasons for the occurrence of deferrecsarts were allowance for doubtful accounts, doss
valuation of investment securities, loss on vatratf shares of subsidiaries and associatesyédtich have
been netted against valuation allowance. The negran for the occurrence of deferred tax liabditeas
valuation difference on available-for-sale secesitietc.

The Company has applied the group taxation sysiémm.accounting treatment and disclosure of national
and local corporate income taxes and tax effeciading for these taxes are based on PracticatiBolan

the Accounting and Disclosure Under the Group TiaraBystem (Practical Issues Task Force No. 42,
August 12, 2021).
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7. Notes on Related Party Transactions

(1) Subsidiaries

Capital . .
Ratio of voting
. (Thousands . . 4
Type Company name Location of US Business rights ownership
dollars (owned)
Wholesale of Indirect
Subsidiary AMS Middle East FZE Unltgd Arap 250 transportat|on ownership
Emirates machinery and
: 100.0%
equipmer
Relationship with the Company Transaction Ending
i Business transactions amount Account balance
Concurrent Business (Millions of (Millions
directors relationship yen) of yen)
Sales of products Operational meSr(?rl:Zrc:;ise Accounts
- handled by Toyotg b X 114,492 | receivable 43,198
transactions handled by Toyota
Tsusho . trade
Tsusho (Note <
Capital Ratio of voting
. (Thousands . . 4
Type Company name Location of US Business rights ownership
dollars’ (owned)
. Direct
Subsidiary Toyota Tsmiho America, U.S.A. 90,000 Wholesale ownership
' 100.0%
Relationship with the Company Transaction Ending
i Business transactions amount Account balance
Concurrent Business (Millions of (Millions
directors relationship yen) of yen)
Underwriting of Equity Underwriting of
- o 4 o 75,261 - -
equity increas | transaction equity increas
Capital Ratio of voting
Type Company name Location | (Millions Business rights ownership
of yen' (owned
. . Export, import Direct
Subsidiary NEXC-D: Elrea(:,;g?qnlcs Ml_lrlglt(o-(l)w, 5,284 and sale of ownership
P Y semiconductol 100.0%
Relationship with the Company _ Transaction Ending
Business amount Account balance
Concurrent Business relationship transactions | (Millions of (Millions of
. |, Lending of
1 Cash transactions through cash funds 72.044 Short-term 66,246
management system - loans
(Notes 1, Z

Notes: Transaction terms and policy of determiriilagsaction terms

1. Lending of funds and receipt of deposits ternesdatermined reasonably by taking into account etdrkerest
rate.

2. For cash transactions through the cash manageystam, the transaction amount of lending of fusudd receipt
of deposits are the average amounts during thegheas the transactions are repetitive.

3. Prices and other transaction terms are detethiméhe same manner as general transactions, indosidual
negotiations.
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(2) Other associates

by the said company

automobile

payabl«-trade

Capital Ratio of voting rights
Type Company nameg Location | (Millions of Business oting ng
yen ownership (owned)
Manufacture and sale gf Direct ownership 0.4%,
Oth(_ar Toyota Mc_)tor To.yot.a, 635,401 automobiles and Directly owned 21.7%,
associates| Corporation Aichi - -
automotive parts Indirectly owned 0.1%
Relationship with the Company Transactio Ending
Directors’ _ . , n amount balance
coneurrent Business Business transactions (Millions Account (Millions
positior relationship of yen) of yen)
Sale of merchandis¢ Accounts
handled by the . Saleofraw | g4 568 | receivable- 91,291
Operational materials
- Company, purchase . trade
merchandise handle transactions Purchase of Accounts
554,752 47,141

Notes: Transaction terms and policy of determiniagsaction terms

1. Prices and other transaction terms are detedhiméhe same manner as general transactions, ingondual

negotiations.
2. The transaction amount does not include consompax. Outstanding receivables and payablesimglab
transactions subject to consumption tax includesooption tax.
3. Transaction amounts include gross amounts foemgé agent transactions that are included in safamw

materials and other items to related parties amchaises of automobiles, etc. from related parfieese general

agent transactions are net amounts in the incoatenséent.

8. Notes on Per Share Information

(1) Net assets per shi

(2) Net i

9. Notes on Material Subsequent Events

ncome per she

¥1,464.08
¥43¢€.01

Share Repurchase and Cancellation of Treasury Share

This information is omitted as the details of thiformation is described in the Notes on the Cadstdd
Financial Statements, 9. Notes on Material Subssdteents.
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