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(Amounts rounded down to the nearest million yen)

(Percentage figures represent year-on-year changes)

Profit before Profit attributable Total
Revenue Operating profit . Profit to owners of the] comprehensive
income taxes :
paren income
Six month: ende million yen|  %| million yen| %] million yen| %] million yen| %] million yen %| million yen %
September 30, 25 (5,414,38.| 6.¢| 261,13(| 5.2| 281,45/ 5.C| 201,59: 2.&| 186,92(] 3.C| 290,51!| 240.c
September 30, 24 [5,065,92/|(1.3)| 247,91¢ 6.2] 268,10¢| 5.5 196,09:| 5.7| 18154 | 2.1 85,37¢| (78.7

Basic earnings per shi

Diluted earnings per she

Six month: ende
September 30, 2025
September 30, 2024

yen
177.06

171.98

yen

Notes: 1. “Basic earnings per share” is calculéi@sed on “Profit attributable to owners of the pafe
2. The Company conducted a 3-for-1 common stodk@plJuly 1, 2024. Basic earnings per share alutiedi earnings per
share have been calculated as if this stock spiitthken place at the beginning of the fiscal yealed March 31, 2025.

(2) Financial Position

_ Equity attributable to Ratio of equity attributab
Total assets Total equity to owners of the parent |
owners of the parent _
total asse
As of million yen million yen million yen %
September ¢, 2025 7,695,211 2,961,74. 2,837,99 36.¢
March 31, 205 7,057,46. 2,745,84. 2,624,26 37.2
2. Dividends
Dividend per sha
Record date or peri Enc-first quarte | Enc-second quart | Enc-third quarte Fiscal yee-enc Annual tota
yen yen yen yen yen
Year ended March 31, 2025 — 50.00 — 55.00 105.00
Year ending March 31, 2026 — 58.00
Year ending March 31, 202
(forecast — 58.00 116.00

Note: Dividend forecasts have been revised sinedat$t release.
For more details on the revision to dividend fostsaplease refer to “Notice concerning Revisio@ohsolidated Earnings
Forecast, Interim Dividend, and Revision of YeadHividend for the fiscal Year Ending March 31, B02eleased today (October

31, 2025).

3. Forecast of Consolidated Earningsfor the Fiscal Year Ending March 31, 2026 (April 1, 2025 to March 31, 2026)
(Percentage figures represent -on-year change

Profit attributable to owners of the pai

Basic earnings per shi

Full yea

million yen
360,00(

%
(0.7

yer
341.00

Note: Earnings forecasts have been revised sigckash release.
For more details on the revision to consolidatediegs forecasts, please refer to “Notice concgriitevision of Consolidated
Earnings Forecast, Interim Dividend, and RevisibMear-End Dividend for the fiscal Year Ending Mar8l, 2026” released today

(October 31, 2025).



*Notes
(1) Significant changes in scope of consolidatidasng the period: None

(2) Changes in accounting policy and changes inwating estimates:
1) Changes in accounting policy required by IFR8né&l
2) Changes other than the above 1): None
3) Changes in accounting estimates: None

(3) Number of issued shares (common stock)
1) Number of issued shares at end of period (Trgashares included):

September 30, 2025: 1,062,169,548 shares
March 31, 2025: 1,062,169,548 shares
2) Number of shares held in treasury at end obgeri
September 30, 2025: 6,392,924 shares
March 31, 2025: 6,505,353 shares

3) Average number of shares outstanding duringpénmd:
Six months ended September 30, 2025: 1,055,715/3&%s
Six months ended September 30, 2024: 1,055,646 88&s
Note The Company conducted a 3-for-1 common stock splitJaly 1, 2024. The average number of shares
outstanding during the period has been calculatdtithis stock split had taken place at the beigipof the
fiscal year ended March 31, 2025.

* Quarterly review status
This report is exempt from the review by a certiffrtblic accountant or an audit firm.

* Appropriate use of earnings forecasts and other important information

1. The above forecasts, which constitute forwardkilug statements, are based on information avaitablee
Company as of the date of the release of this deotimctual results may differ materially from thleove
forecasts due to a range of factors.

2. The Company is scheduled to hold a quarterlyiegsrbriefing for institutional investors and arstyon Friday,
October 31, 2025. The presentation materials #®ietirnings briefing will be posted on its websitengptly
following the earnings announcement.

*This is an abridged translation of the originabdaese document and is provided for informationappses only. If there are any
discrepancies between this and the original, tlgral Japanese document prevails.



1. Consolidated Results of Operations

(1) Overview of Operating Performance
1) Business Environment

In the first six months of the fiscal year (April 2025 — September 30, 2025), uncertainty abougtbbkal

economy increased rapidly due to the start of th&ffs. Furthermore, trade negotiations betweenuhS. and
China and India are taking a long time. Howevemsaincertainty about the economic outlook has dedli
due to an agreement reached between the U.S. aad,Jand European countries, as well as other svéhe
prolonged conflicts in Ukraine and Israeli-Paleistim however, are still sources of concern.

In the U.S., there are worries about the inflatansed by the tariff policy and the upturn in untoyment.
In July, Congress passed a bill with tax cuts aqkaditures, including a reduction in actions tabat climate
change. In September, the Federal Reserve Boamhheglower interest rates, signaling a major sinifits
policy. In Europe, a tariff agreement with the Ua®d a shift in fiscal policy in Germany loweredcertainty
somewhat. However, the European economy was laeklukie to the negative effects of U.S. tariffstba
manufacturing sector. In China, although exporth®ASEAN countries and Europe are strong, the pathe
economic slowdown is increasing due to weak conswpending caused by a soft labor market and tagps
decline in real estate investments. In emergingtries, strong consumer spending and capital expeed are
fueling economic growth in India and Indonesia, boft external demand caused by U.S. tariffs isaoting
the economies of other emerging countries.

In Japan, consumer spending is rebounding withstigport of the large number of foreign tourists and
improvements in the job market and personal incoRmwvever, the economy was sluggish because of the
emergence in some sectors of the negative effédiisS tariffs, including a downturn in exportsttee U.S.

2) Business Activities by Segment
() Metal+(Plus)

In April 2025, Toyota Tsusho made an investmerilectra Steel Inc., a U.S.-based manufactureresftedlytic
iron, which is essential for the production of gresteel. Electrolytic iron is a low-carbon iron soeiused as a
raw material for the production of green steel. the 9th Tokyo International Conference on African
Development (TICAD 9), which took place in Augus®2h, Toyota Tsusho signed a memorandum of
understanding with the government of Namibia. ™is one of many steps to increase the use of gteeh
and achieve other progress while speeding up tiabdleshment of sustainable integrated supply chains

(1) Circular Economy

In July 2025, Toyota Tsusho America, Inc. compldtesipurchase of all of the stock of Radius Reayglinc.
to make it a wholly owned subsidiary based on agereagreement for the acquisition. Radius Recyc¢ling.
has an extensive network of over 100 processingeaytling locations throughout the U.S., CanadhRmerto
Rico along with an electric arc furnace steel rimllOregon. Combining these strengths of Radius Beuy,
Inc. with Toyota Tsusho’s capabilities in buildiaglosed-loop supply chain centered on recyclecrieds will
further expand circular economy initiatives andederate efforts toward achieving carbon neutrality.

(111 Supply Chain

Wingard Quality Supply LLC, where Toyota Tsusho Aioa, Inc. is a shareholder, has started the prialuc
of tire and wheel assemblies used in vehicles nbgdgubaru of Indiana Automotive, Inc. The larggs¢mtion
of this type at the Toyota Tsusho Group, this bessnstarted its first production line in Januarg®@nd began
operating a second line in July. Production usaswa method that has outstanding efficiency andraatmn.
With an annual output capacity of 350,000 unitss thusiness ensures a reliable supply of tire ahdelv
assemblies, raises quality, and plays a role irrawipg the efficiency of manufacturing activities@ubaru of
Indiana Automotive, Inc.

(IV) Mobility

Toyota Tsusho and FUJIFILM Corporation signed a memdum of understanding with the Ghana Ministry of
Health at TICAD 9 in August 2025. The objectiveascollaborate on establishing a framework for tise of
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vehicles that carry x-ray equipment and a projeatdnfirm the effectiveness of these vehicles foprioving

healthcare activities involving tuberculosis. ThlEgart of Toyota Tsusho’s initiatives for creatingw types of
mobility solutions that incorporate the companyisdital equipment. Using these mobile x-ray uniesxigected
to enable the rapid discovery and treatment of rudesis, which is still a serious problem in degghg

countries.

(V) Green Infrastructure

In July 2025, operations began at the Suez Can@mative Terminal (SCAT), which was constructedtie
East Port Said port in Egypt by Toyota Tsusho intrgaship with Africa Global Logistics and Nippom&én
Kabushiki Kaisha. The first logistics terminal igypt exclusively for automobiles, SCAT has spadet¥
auto carriers at once and a large storage yardghatbe expanded to eventually hold about 10licles.
The new terminal increases flexibility for meetithgg demand for vehicle imports and exports. In taold, the
strategic location at the northern end of the Sti@zal enables SCAT to meet the demand for theshamment
of vehicles for destinations in Europe and alorgy Mediterranean Sea. As a result, the terminakpeeted to
increase vehicle imports and exports in this regiod raise the efficiency of automotive logistics.

(V1) Digital Solutions

In July 2025, Toyota Tsusho, African Mothers Cad.L Internet Initiative Japan Inc. and TOPPAN Hogs
Inc. signed a memorandum on collaboration to baild deploy a digital platform for the purpose opnaving
maternal and child healthcare in the Republic oteCd'lvoire. The platform will perform the centzdid
management of healthcare records, vaccines and atfi@mation during pregnancies. The goal is the
sustainable provision of material and child healtiecservices backed by an infrastructure that essugliable
operations.

(V1) Lifestyle

In August 2025, the Japanese Ministry of Economgd€& and Industry selected Toyota Tsusho’s “Thegdlam

of Thailand: Feasibility Study on Environmentallys$ainable, Circular Smart Dairy Farming” projectéceive

a subsidy using the ministry’s FY2024 Supplement8ndget Subsidy Program for Global South Future-
Oriented Co-Creation Initiatives (Small-scale Demstoation/Feasibility Study Projects). This projasta
feasibility study on establishing a circular ecdsys that helps reduce environmental impact in Emails
livestock and dairy sectors. The study will covss tise of cattle manure for power generation amtposting,

as well as the introduction of functional feed ¢duce greenhouse gas (GHG) emissions. Informatiteireed

is expected to be used to start businesses ante&becsolutions for social and environmental issubge
reflecting the requirements of society and cust@mer

(V1) Africa

In June 2025, commercial operation started at GuBuez Wind Farm Il in Egypt, the largest wind mowlant
in Africa with a total capacity of 654MW. The widdrm will play a major role in meeting the growidgmand
for electricity as Egypt’'s population increaseseTdombined capacity of Gulf of Suez Wind Farm | ichhis
already operating, and this second wind farm is.®M&V. The operation of these wind farms will incseahe
supply of renewable energy in Egypt and supportthetry’s economic growth while lowering CO2 enniss.

3) Operating Results

The Toyota Tsusho Group’s consolidated revenuetterfirst six months of the fiscal year increase®.3
billion yen (6.9%) year on year to 5,414.3 billigen, largely due to increases in automotive sabesteading
volume of automobile production-related products.

Consolidated operating profit increased 13.2 hilj@n (5.3%) year on year to 261.1 billion yen ¢&ygdue
to an increase in gross profit, which offset highelling, general and administrative expenses.itfiaf the
period (attributable to owners of the parent) imased 5.4 billion yen (3.0%) year on year to 186liéoh yen,
largely due to an increase in operating profit.



Segment Information
() Metal+(Plus)

Profit for the period (attributable to owners oétparent) decreased 2.0 billion yen (8.4%) yeayear to 21.4
billion yen, largely due to the falling steel pradsi prices, despite an increase in trading volufreutomobile
production-related products mainly in North America

(1) Circular Economy

Profit for the period (attributable to owners oétharent) decreased 6.8 billion yen (26.5%) yearear to 18.8
billion yen, largely due to one-time factors, déspn increase in trading volume of automobile potidn-
related products.

(111 Supply Chain

Profit for the period (attributable to owners oétparent) increased 2.7 billion yen (11.1%) yeayear to 26.6
billion yen, largely due to an increase in tradimjume of automotive parts mainly in Asia/Oceania.

(IV) Mobility

Profit for the period (attributable to owners oétparent) increased 1.4 billion yen (5.0%) yeayear to 30.4
billion yen, largely due to an increase in oversaa®motive sales volume mainly in Asia/Oceania.

(V) Green Infrastructure

Profit for the period (attributable to owners oétharent) increased 3.3 billion yen (27.4%) yeayear to 15.4
billion yen. This increase was largely due to the@act of a one-time gain, despite a decrease irrpgeneration
output in Europe.

(V1) Digital Solutions

Profit for the period (attributable to owners oétparent) increased 0.7 billion yen (4.1%) yeayear to 16.0
billion yen, largely due to an increase in ICT Imesis projects.

(V1) Lifestyle

Profit for the period (attributable to owners oétharent) increased 1.3 billion yen (15.1%) yeay®ar to 10.2
billion yen, largely due to an increase in tradirmgume in the South American food business.

(V1) Africa

Profit for the period (attributable to owners oétharent) increased 6.7 billion yen (16.9%) yeay®ar to 46.3
billion yen, largely due to an increase in autowetales volume mainly in the West African region.

(2) Consolidated Financial Condition

As of September 30, 2025, consolidated assetsethfal695.2 billion yen, a 637.8 billion yen incredsom

March 31, 2025. The increase is attributable in paa 206.3 billion yen increase in inventorie4,83.9 billion

yen increase in property, plant and equipment,.@ Billion yen increase in other investments aitéd ® billion

yen increase in intangible assets. Consolidatedtyega of September 30, 2025 totaled 2,961.7 lniljen, a
215.9 billion yen increase from March 31, 2025. Therease is attributable in part to a 131.2 hilligen

increase in retained earnings accruing from codatgid profit for the period (attributable to owneisthe

parent), a 61.4 billion yen increase in total fioiahassets measured at FVTOCI and a 21.5 billemincrease
in exchange differences on translation of foreigerations.

(3) Outlook for Fiscal Year Ending March 31, 2026

The consolidated earnings forecast issued on 22025 has been revised in light of performanciaé first
six months of the fiscal year (April 1, 2025 — Sapber 30, 2025) and the future outlook. The forefigare
for profit attributable to owners of the parent@3llion yen) has been revised upward by 20 hillj@n (5.9%)
to 360 billion yen.



2. Consolidated Financial Statements

(1) Consolidated Statements of Financial Position

(Unit: Millions of yen)

Assets
Current assets

Cash and cash equivalents

Trade and other receivables

Other financial assets

Inventories

Other current assets
Subtotal

Assets held for sale
Total current assets

Non-current assets

Investments accounted for using the

equity method
Other investments

Trade and other receivables

Other financial assets

Property, plant and equipment

Intangible assets

Investment property

Deferred tax assets

Other non-current assets
Total non-current assets

Total assets

As of March 31, 2025 As of September 30, 2025
951,884 947,577
1,824,946 1,844,768
44,843 56,011
1,198,196 1,404,463
211,133 248,098
4,231,004 4,500,920
9,812 -
4,240,816 4,500,920
373,747 389,368
704,827 802,595
61,626 69,232
67,956 68,124
1,185,061 1,372,941
275,997 340,974
23,974 23,498
50,963 54,126
72,490 73,434
2,816,646 3,194,296
7,057,462 7,695,216




(Unit: Millions of yen)

Liabilities and equity
Liabilities

Current liabilities:
Trade and other payables
Bonds and borrowings
Other financial liabilities
Income taxes payable
Provisions
Other current liabilities

Total current liabilities

Non-current liabilities:
Bonds and borrowings
Trade and other payables
Other financial liabilities
Retirement benefits liabilities
Provisions
Deferred tax liabilities
Other non-current liabilities

Total non-current liabilities
Total liabilities
Equity

Share capital

Capital surplus

Treasury shares

Other components of equity

Retained earnings

Total equity attributable to owners g

the parent

Non-controlling interests
Total equity

Total liabilities and equity

As of March 31, 2025 As of September 30, 2025
1,629,371 1,660,178
565,183 838,016
24,272 43,391
70,552 72,225
9,836 11,507
255,828 269,150
2,555,043 2,894,469
1,288,631 1,300,087
109,531 131,154
8,046 8,631
44,073 49,674
87,214 86,928
186,865 223,431
32,211 39,096
1,756,515 1,839,004
4,311,618 4,733,473
64,936 64,936
29,653 27,548
(3,768) (3,704)
452,453 537,062
2,080,992 2,212,150
2,624,267 2,837,993
121,575 123,749
2,745,843 2,961,742
7,057,462 7,695,216




(2) Consolidated Statements of Profit or Loss anth@rehensive Income

Consolidated Statements of Profit or Loss

(Unit: Millions of yen)

Revenue
Sales of goods
Sales of services and others
Total revenue
Cost of sales
Gross profit
Selling, general and administrative expenses

Other income (expenses)

Gain (loss) on sale and disposals of non-current
assets, n

Impairment losses on non-current assets
Other, net
Total other income (expenses)
Operating profit
Finance income (costs)
Interest income
Interest expenses
Dividend income
Other, net

Total finance income (costs)

Share of profit (loss) of investments accounted for
using the equity meth

Profit before income taxes
Income tax expense

Profit for the period

Profit for the period attributable to:
Owners of the parent

Non-controlling interests

Earnings per share attributable to owners of thenar
Basic earnings per share (yen)

Diluted earnings per share (yen)

Six months ended Six months ended

Septembe 30, 204 Septembe 30, 20:5
4,919,469 5,251,133
146,450 163,251
5,065,920 5,414,384
(4,523,384) (4,828,464)
542,536 585,919
(28] 4 (328,231)
278 15
(433) (44)
3,034 3,471
2,878 3,442
247,918 261,130
16,831 14,092
(30,312) (29,368)
20,209 20,140
1,547 736
8,275 5,600
11,915 14,722
268,109 281,453
(72,016) (79,861)
196,093 201,591
181,547 186,920
14,545 14,671
171.98 177.06

Note: The Company conducted a 3-for-1 common stptikon July 1, 2024. Basic earnings per sharediinted earnings per share
have been calculated as if this stock split hadrigkace at the beginning of the fiscal year eridarth 31, 2025.



Consolidated Statements of Comprehensive Income

(Unit: Millions of yen)

Profit for the period
Other comprehensive income
Items that will not be reclassified to profit osi
Remeasurements of defined benefit pension pl

Financial assets measured at fair value throug
other comprehensive income

Share of other comprehensive income of
investments accounted for using the equity
method

Items that may be reclassified to profit or loss:
Cash flow hedges

Exchange differences on translation of foreign
operations

Share of other comprehensive income of
investments accounted for using the equity me

Other comprehensive income for the period, net
tax

Total comprehensive income for the period

Total comprehensive income for the period
attributable to:

Owners of the parent

Non-controlling interests

Six months ended Six months ended
Septembe 30, 20:4 Septembe 30, 20:5
196,093 201,591
ans 159 (139)
! (93,227) 63,537
1,514 208
2,501 962
(29,000) 31,484
hod 7,332 (7,220)
pf (110,718) 88,923
85,74 290,515
73,824 273,557
11,549 16,957




(3) Consolidated Statements of Changes in Equity
Six months ended September 30, 2024 (April 1, 2628eptember 30, 2024)

(Unit: Millions of yen)

Total equity attributable to owners of the parent

* “Financial assets measured at FVTOCI” repres#ritzancial assets measured at fair value throupbratomprehensive income.”
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Other components of equity
. Remeasuremer]  Financial Exchange
Share Capital | Treasury ] ) 9
. of defined assets Cash flow differences on
capital surplus shares ) . . Total
benefit pensior] measured at hedges translation of
plans FVTOCI* foreign operations|
Balance at the beginning of the
periad 64,936 | 43,119 (3,774) — 414,642 21,346 106,841 542,830
i
Profit for the period
Other comprehensive income
Remeasurements of defined
. . 438 438
benefit pension plans
Financial assets measured at
FVTOCI* (91,850) (91,850)
Cash flow hedges 2,802 2,802
Exchange differences on
9 . . (19113)|  (19.113)
translation of foreign operations
Total comprehensive income for
) — — — 438 (91,850) 2,802 (19,113) | (107,722)
the period
Dividends
Acquisition (disposal) of treasur
quisition (disposal) ury 110 9
shares
Acqum.tlon.(dlsposal) of non- (920)
controlling interests
Reclassification to retained earninds (438) 164 (274)
Other
Total transactions with owners - (809) 9 (438) 164 - - (274)
Balance at the end of the period 64,936 42,309 | (3,764) — 322,956 24,149 87,727 434,832
Total equity attributable to
owners of the parent Non-controlling
- . Total equity
Retained interests
. Total
earnings
Balance at the beginning of the
) 1,820,019 2,467,130 152,979 2,620,110
period
Profit for the period 181,547 181,547 14,545 196,093
Other comprehensive income
Remeasurements of defined
. . 438 20 459
benefit pension plans
Financial assets measured at
FVTOCI* (91,850) (162) (92,013)
Cash flow hedges 2,802 (21) 2,781
Exchange differences on
9 . . (19,113) (2,833) (21,947)
translation of foreign operations
Total hensive i fi
o cgmpre ensive income for 181,547 73,824 11,549 85,374
the period
Dividends (54,573 (54,573) (14,693) (69,267)
Acquisition (disposal) of treasury 120 120
shares
Acquisition (disposal) of non-
quisition (disposal) (920) (9,309) (10,230)
controlling interests
Reclassification to retained earnings 274 - -
Other (430) (430) 306 (123)
Total transactions with owners (54,729) (55,803) (23,697) (79,500)
Balance at the end of the period 1,946,437 2,485,151 140,832 2,625,983




Six months ended September 30, 2025 (April 1, 2625eptember 30, 2025)

(Unit: Millions of yen)

Total equity attributable to owners of the parent

* “Financial assets measured at FVTOCI” represtfitzancial assets measured at fair value througkeratomprehensive income.”

Other components of equity
R Fi ial Exchange
Share Capital | Treasury emeaSL.Jremer ihancia differences on
capital | surplus | shares | Ofdefined assets | Cashflow | station of Total
benefit pensiorl measured at hedges foreian
plans FVTOCI* g
operations
Balance at the beginning of the
periad g g 64,936 29,653 | (3,768) - 315,906 27,916 108,629 452,453
Profit for the period
Other comprehensive income
Remeasurements of defined
) . 48 48
benefit pension plans
Financial assets measured at 63.390 63.390
FVTOCI* ' '
Cash flow hedges 1,681 1,681
Exchange differences on
: . ) 21,517 21,517
translation of foreign operations
Total comprehensive income for thg
. - — - 48 63,390 1,681 21,517 86,637
period
Dividends
Acquisition (di I) of t
quisition (disposal) of treasury 286 63
shares
Acquisition (disposal) of non-
quisition (disposal) (2,391)
controlling interests
Reclassification to retained earnings (48) (1,978) (2,027)
Other 0)
Total transactions with owners — (2,105) 63 (48) (1,978) — — (2,027)
Balance at the end of the period 64,936 27,548 | (3,704) - 377,317 29,598 130,146 537,062
Total equity attributable to
owners of the parent Non-controlling
. . Total equity
Retained interests
) Total
earnings
Bal t the beginni f th
aance at fhe beginning of the 2,080,992 2,624,267 121,575 2,745,843
period
Profit for the period 186,920 186,920 14,671 201,591
Other comprehensive income
Remeasurements of defined
) " - ! 48 (24) 24
benefit pension plans
Financial assets measured at 63.390 281 63.671
FVTOCI* ' '
Cash flow hedges 1,681 (201) 1,480
Exchange differences on
: . . 21,517 2,230 23,747
translation of foreign operations
Total comprehensive income for the
@l comp 186,920 273,557 16,957 290,515
period
Dividends (58,096) (58,096) (17,661) (75,758)
Acquisition (di I) of t
quisition (disposal) of treasury 349 349
shares
Acquisition (disposal) of non-
quisition (disposal) (2,391) 2,274 (117)
controlling interests
Reclassification to retained earnings 2,027 - -
Other 306 306 602 909
Total transactions with owners (55,762) (59,832) (14,784) (74,616)
Balance at the end of the period 2,212,150 2,837,993 123,749 2,961,742



(4) Consolidated Statements of Cash Flows

(Unit: Millions of yen)

Six months ended
September 30, 2024

Six months ended
September 30, 2025

Cash flows from operating activities

Profit before income taxes 268,109 281,453
Depreciation and amortization 75,398 80,212
Impairment losses on non-current assets 433 44
Finance costs (income) (8,275) (5,600)
Share of (profit) loss of investments accounted for| (11,915) (14,722)
using the equity method

;(;a:ér:i’l?]sei on sale and disposals of non-current (278) (15)
(Increase) decrease in trade and other receivables 41,078 26,278
(Increase) decrease in inventories (128,306) (137,847)
Increase (decrease) in trade and other payables 67(3PR, (9,752)
Other (63,911) (16,935)
Subtotal 205,002 203,116
Interest received 16,814 13,887
Dividends received 37,026 33,205
Interest paid (22,988) (25,385)
Income taxes paid (75,179) (84,374)
Net cash provided by operating activities 160,675 140,450

Cash flows from investing activities

(Increase) decrease in time deposits 67,465 (7,762)
Purchase of property, plant and equipment (84,651) (76,872)
Proceeds from sale of property, plant and equipment 4,614 7,511
Purchase of intangible assets (9,910) (7,772)
Proceeds from sale of intangible assets 37 259
Purchase of investment property (49) (14)
Purchase of investments (37,096) (38,879)
Proceeds from sale of investments 9,616 22,597
Proceeds from (payment for) acquisition of subsjdja (17,974) (132,799)
Proceeds from (payment for) sale of subsidiary 40) 192
Payments of loans receivable (16,557) (34,072)
Collection of loans receivable 16,336 25,036
Subsidy income 914 121
Other 3,667 5,932
Net cash used in investing activities (63,626) (236,521)
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(Unit: Millions of yen)

Six months ended
September 30, 2024

Six months ended
September 30, 2025

Cash flows from financing activities

Net increase (decrease) in short-term borrowings

Proceeds from long-term borrowings
Repayment of long-term borrowings
Proceeds from issuance of bonds
Redemption of bonds

Purchase of treasury shares

Dividends paid

Dividends paid to non-controlling interests

Proceeds from non-controlling interests

Payments for acquisition of subsidiaries’ intefesn

non-controlling interests

Proceeds from sale of subsidiaries’ interest to- non

controlling interests
Other
Net cash provided by (used in) financing activities

Net increase (decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the
period

Effect of exchange rate changes on cash and cash

equivalents
Cash and cash equivalents at the end of the period

3720 242,328
83,600 79,588
(74,262) (129,576)
10,000 10,000
(63,161) (10,000)
(18) (5)
(54,573) (58,096)
(14693 (15,823)
206 -
(105) (10,910)
— 28
(15,826) (20,544)
(108,460) 86,988
(11,412) (9,082)
878,705 951,884
(16,070) 4,776
851,223 947,577
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(5) Notes on the Consolidated Financial Statements

(Notes on the Going-concern Assumption)

Not applicable

(Segment Information)

Six months ended September 30, 2024 (April 1, 202Zeptember 30, 2024)

(Unit: Millions of yen)

Reportable segment

Green
Metal+(Plus) | Circular Economy Supply Chain Mobility Digital Solutions
Infrastructure
Revenue
External 948,439 879,728 607,435 511,787 363,005 663,906
Inter-segment 2,486 4,191 21,515 2,497 1,725 1,156
Total 950,926 883,920 628,950 514,284 364,731 665,062
Gross profit 55,282 54,417 61,923 83,021 46,929 58,433
Profit for the period attributable
23,434 25,628 23,933 29,037 12,153 15,372
owners of the parent
Segment assets 799,719 919,482 620,799 551,385 1,234,979 618,939
Reportable segment ) )
Other *1 Adjustments *2| Consolidated
Lifestyle Africa Total
Revenue
External 287,723 803,281 5,065,310 609 — 5,065,920
Inter-segment 602 13 34,188 3,529 (37,718) -
Total 288,326 803,295 5,099,499 4,139 (37,718) 5,065,920
Gross profit 30,055 156,837 546,901 191 (4,556) 542,536
Profit for the period attributable
8,912 39,645 178,118 3,600 (171) 181,547
owners of the parent
Segment assets 316,100 959,904 6,021,311 1,313,333 (403,694) 6,930,950
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Six months ended September 30, 2025 (April 1, 2025eptember 30, 2025)
(Unit: Millions of yen)

Reportable segment
. . - Green L .
Metal+(Plus) | Circular Economy Supply Chain Mobility Digital Solutions
Infrastructure
Revenue
External 893,585 1,009,282 614,900 537,092 412,561 745,861
Inter-segment 2,301 3,559 20,868 4,234 2,705 1,454
Total 895,887 1,012,841 635,768 541,327 415,266 747,316
Gross profit 53,587 61,712 64,128 84,979 48,993 60,431
Profit for the period attributable t
21,463 18,827 26,601 30,476 15,482 16,002
owners of the parent
Segment assets 764,780 1,269,809 667,475 546,291 1,233,519 648,662
Reportable segment
Other *1 Adjustments *2| Consolidated
Lifestyle Africa Total
Revenue
External 294,536 905,644 5,413,464 920 - 5,414,384
Inter-segment 2,421 25 37,570 3,666 (41,237) —
Total 296,958 905,669 5,451,034 4,587 (41,237) 5,414,384
Gross profit 41,006 175,984 590,823 (248) (4,654) 585,919
Profit for the period attributable t
10,262 46,332 185,448 1,491 (19) 186,920
owners of the parent
Segment assets 354,718 1,158,003 6,643,261 1,478,826 (426,871) 7,695,216

Notes: 1.

“Other” comprises businesses that arénotuded in reportable segments including funaicservices which provide

operation support to the whole Group. In additibis column includes profit/loss that is not cléissi into a specific
reportable segment.

wn

Figures in “Adjustments” represent the amowhisiter-segment transactions.
Prices in inter-segment transactions are dddidsed on negotiation on an individual basis.

4. External revenue of the Africa segment comprisgenues from contracts with customers maintiénmobility
business (sales of new vehicles, after-sales ssvjroduction assistance and other related aesiyifollowed by the
healthcare business (manufacturing, wholesalingetading of pharmaceuticals, and other related/iies). Each
product and service in the Africa segment is madagel controlled independently from similar procguahd
businesses in other reportable segments.
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(Other)
Update on Disclosed Matters

Toyota Tsusho announced an update on the progfeke matters disclosed in “Notice Concerning thenRed
Share Repurchase and Tender Offer for Own Shaneg”“Botice Concerning Tender Offer Application and
Expected Recording of Extraordinary Income in Taydsusho's Non-Consolidated Financial Statemenlstéd
June 3, 2025, as follows:

Toyota Tsusho has been notified by Toyota Fudoganl@d. that it is proceeding with the proceduaed steps
toward commencing the tender offer for Toyota Indes Corporation and that, as of October 6, 2@2&xpects
the completion of these procedures and to commigreceender offer for Toyota Industries Corporatiomr after
February 2026. For details, please refer to theti?ddoConcerning Progress of the Tender Offer far &hare
Certificates, Etc. of Toyota Industries Corporat{@ecurities Code: 6201) through a Stock Compansgittished
by Toyota Fudosan” announced on October 6, 20ZEopgta Fudosan.

Upon completion of the tender offer for Toyota Istlies Corporation and the settlement thereof, Boysusho
intends to formally resolve to commence a tender dbr its own shares as soon as practicable fAsday, Toyota
Tsusho expects to commence the tender offer forshanes in or after March 2026.
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