Outline of Consolidated Results

for the Nine Months ended December 31, 2020 (IFRS)

(For reference)| Quarterly changes 1Q 2Q 3Q
Gross profit 1154 146.8 167.1
Operating profit 19.1 52.8 71.3
Profit attributable to 13.3 283 476
owners of the parent

February 2, 2021

Toyota Tsusho Corporation

(Unit: Billion yen)

Change over the end of the
. . . As of As of previous fiscal year
Consolidated Financial : .
" March 31, |December 31, Main factors behind year—-on—year changes
Position 2020 2020 Amount %
Total assets 45452 | 4,857.4 312.2 6.9%| | [Ourrent sssets] +163.5 bilion ven N
*Cash and cash equivalents +113.0 billion yen
*Trade and other receivables +32.4 billion yen
(Current assets) 2,81 8.2 2,981 v 163.5 5.8% [Non—current assets) +148.8 billion yen
*Other investments +144.1 billion yen
(Non—current assets) 1,726.9 1,875.7 148.8 8.6% Property, plant and equipment +16.1 billion yen
' ) ’ ] | | *Investments accounted for using the equity method
—4.2 billion yen
Total equity 1 ,3724 1 ,522.9 1 505 1 1 0% *Other financial assets —9.6 billion yen
[Total equity] +150.5 billion yen
Net interest—bearing debt 1 ’0324 9523 (801 ) (78%) *Financial assets measured at FVTOCI  +102.4 billion yen
*Retained earnings +51.9 billion yen
*Non—controlling interests +3.4 billion yen
Debt—equity ratio (times) 09 0.7 (02) *Exchange differences on translation of foreign operations
—7.8 billion yen
Nine Months | Nine Months
Consolidated Cash Flow ended ended Year—on- Main factors behind o h
Position December 31,|December 31,] year change ain tactors behind year-on—year changes
2019 2020
1. Cash flows from
operating activities 167.5 208.0 40.5 [Cash flows from operating activities]
9 Cash fl f Profit before income taxes
£ basn TIows 1rom (130.0) (103.2) 26.8 L
Investing activities [Cash flows from investing activities]
Purchase of property, plant and equipment
1-2: Free cash flow 37.5 104.8 67.3
[Cash flows from financing activities]
Cash flows from (29 1) 11.2 403 Increase in borrowings
financing activities ' ] '

Consolidated Nine Months | Nine Months Year—on—-year change
. ended ended : :
Operating December 31 |December 31 Main factors behind year-on—year changes
Results 2019 | 2020 | Ameun "
Revenue 5,060.1 4446.9 (613.2)] (12.1%)
Gross profit 476.3 429.3 (47.0)]  (9.9%)| | [Gross profit] -47.0 billion yen
Decreased largely due to decreases in trading
SGR&A expenses (317.5) (291.3) 26.2 —| | volume of automobile production-related
products and automotive sales volume.
Other income (expenses) 5.3 5.3 (0.0) —
_ 0 [ Operating profit] —20.7 billion yen
Operating profit 164.0 143.3 (20.7)]  (126%)| | Decreased largely due to decrease in gross
fit.
Interest income (expenses) (1 25) (1 28) (0.3) — Prot
Dividend income 17.6 14.2 (3.4) — | | [Profit attributable to owners of the parent)
_ _ —27.2 billion yen
Other finance income (costs) 14.1 1.8 (12.3) _ Decreased largely due to decrease in operating
Share of profit of profit, and the impact of a gain on sale of shares
investments accounted for 0.9 3.5 2.6 —| | in affiliate in the Machinery, Energy & Project
using the equity method C o . . . .
- - _ Division recognized in the previous fiscal year.
Profit before income 184.2 150.1 (34.1)|  (18.5%)
taxes
Income tax expense (50.4) (45.6) 4.8 —
Profit for the period 133.7 104.5 (29.2)| (21.9%)
Profit attributable to
owners of the parent 116.5 89.3 (27.2) (23.3%)
Total comprehensive income
(attributable to owners of the 105.5 183.6 781 74.0%
parent)
Nine Months | Nine Months Year—on-year change
Divisions ended ended Main factors behind year—-on—year changes
December 31,|December 31,1, . 0 in profit attributable to owners of parent
2019 2020
*The top row for each division indicates gross profit; the bottom row indicates profit for the period attributable to owners of parent.
0
Metal 70.6 60.3 (10.3) (14.6%) Decreased largely due to decrease in trading volume
etals 14.7 125 (2_2) (14.7%) of automobile production—related products.
Global Parts & 06.3 46.4 (9.9) (17.5%) Decreased largely due to decrease in trading volume
Logistics 191 12.9 (6.2) (32.4%) of automotive parts.
63.7 49.7 (14.0)] (21.9%) ,
Automotive Decreased largely due to decrease in sales volume
0 handled by overseas automotive dealerships.
13.8 8.0 (5.8)| (42.1%)
0 D dl ly due to the i t of i le of sh i
Machinery, Energy 65.2 60.1 ) 0T the slectric power butiness recoenived n the previous
i fiscal dad in sh f profit (I fi
& Project 32.8 16.3 (16.5)|  (B0.1%)| [rccoumad for vaing s w1 (028) ofinvestments
Chemicals 76.8 72.3 (4.5) (5.9%)| |Increased largely due to increase in share of profit
& El . (loss) of investments accounted for using the equity
ectronics 14.7 20.2 9.9 37.4%| [method.
Increased largely due to increased demand in the
Food & Consumer 34.6 33.8 (0.8) (2.6%) grain business and the impact of impairment loss
Services 0 recognized in the food business in the previous
3.9 6.1 2.6 12.7% fiscal year.
0
Africa 111.8 109.3 (2'5) (2.2%) Decreased largely due to decrease in automotive
11.2 71 (4_1) (36.2%) sales volume.
476.3 429.3 (47.0) (9.9%)
Total
116.5 89.3 (27.2)] (23.3%)

Consolidated Year ended | Yearending | Year-on-year change | |, (eference) Year | manate | waranar
FinanCiaI ReSUItS March 31, 2020 Mar?ri\il'esoz1 year ending March 31, Dividend per shar‘e M::Che:ﬂ 2(')2'1 20?1
Forecasts (results) forecast) Amount o ondine 100 2020 f(;:eli::tl) ffff!éiif>
*The top row for each division indicates gross profit; the bottom row
indicates profit attributable to owners of the parent.
92.3 82.0 (10.3)] (11.2%) 82.0 Interim 60 yen | 50 yen | 50 yen
Metals
18.9 200 1.1 5.3% 19.0
Global Parts & 73.1 66.0 (7.0 (9.8%) 66.0 Full year 110 yen | 110 ven 112 yen
Logistics 22.3 19.0 (3.3)| (15.1%) 12.0 .
D ' : : : : Payout ratio o | 484% | 32.8%
| acrormos 84.3 10|  133)] (15.9%) 67.0 (consolidated) 28.8% 1 forecast) | (forecast
utomotive
Y, 19.7 11.0 (8.7)| (44.4%) 5.0
i Machinery, 89.5 84.0 (5.5) (6.2%) 87.0 —
S Energy & 0 Changes in Major | |pesember 31, 2019|  Nine Months
i PrOJeCt 351 20-0 (1 51 ) (432 A)) 200 Indexes (As ofz(l\)ﬂza(l),;h 31, ende3d1 Pze(;:ze(;nber
(o) Chemicals 102.5 101.0 (1 .5) (1 .5%) 94.0
N | & Electronics 22.7 27.0 43| 18.7% 17.0 , M 109 106
s Y US |average
Food & 46.6 42.0 4.6)| (10.1%) 430 | | 2 | dollar pger
Consumer = seriod (109) 104
Services 5.8 7.0 1.2 18.9% 4.0 o
ki oM
A 155.1 154.0 (1.1)|  (0.8%) 131.0 ¢ Yen/ |average 121 122
rica t
14.0 10.0 (4.0)| (28.7%) 3.0 Euro | End of (120) 127
perio
C Gross profit 639.8 600.0 (39.8)] (6.2%) 570.0 ¥ Ye”aIIeE:gg'z M 0.07% 0.07%
(o) : g US dollar LIBOR 3M
. Opp“;:;‘i:t'”g 2103 1980 (123)| (5.9% 1530 | | £ | averae 2.21% 0.35%
p . Dubai oil (US dollars/bbl.) 63 39
o ii;‘:)f;:ebte:i;z 2048] 2020 (228)] (10.1%) 1440 |
r Corn futures (cents/bushel) 387 360
a Profit 155.7 147.0 (8.7) (5.6%) 96.0
t
e Profit attributable
to owners of the 135.5 120.0 (1 5.5) (1 1 .5%) *80.0
parent




