Outline of Consolidated Results
for the Nine Months ended December 31, 2019 (IFRS)

(For reference)| Quarterly changes 1Q 2Q 3Q
Gross profit 158.6 154.4 163.1
Operating profit 55.6 529 55.4
Profit attributable to 55.6 235 374

owners of the parent

January 31, 2020
Toyota Tsusho Corporation

(Unit; Billion yen)

Change over the end of the

Consolidated Nine Months | Nine Months | Year-on-year change . As of e fioual
Operating ended Dec. | ended Dec. . Main factors behind year-on—year changes Fi Con§o||||(:i’atelg As?);)le\gigch December 31, S ea: Main factors behind year-on—year changes
Results 31,2018 31, 2019 Amount § inanciat Fosition ' 2019 Amount §
Revenue 5,106.0 5,060.1 (45.9)|  (0.9%) Total assets 44414 4,686.8 2454 5.5% (C[urrent assets] +71.5 billion 4
=Inventories: +82.6 billion yen
G fi 479.7 476.3 (3 4) (0.7%) - © " ts) 28032 2874.7 715 2 5% - Other financial assets: +58.7 billion yen
ross profit g g : Uiy [Gross P"Oﬁt’ —3.4 billion yen urrent assets ’ : ’ . : R =Trade and other receivables: —83.2 billion yen
Decreased largely due to decrease in trading [Non—current assets] +173.9 billion yen
SGRA expenses (31 1 3) (31 75) (6.2) —| | volume of automobile production-related products (Non—current assets) 1,638.2 1,812.1 1739 10.6% -Property, plant and equipment: +150.7 billion yen
in the Metals Division and lower profit margin in [Total equity] +53.8 billion yen
. __| |the Chemicals & Electronics Division, which offset . = Retained earnings: +76.5 billion yen
Other income (expenses) Q.1 5.3 8.4 growth in automobile sales volume in the Africa Total equity 1,389.6 1.443.4 3.8 3.9% -Financial assets measured at FVTOCL
Division. +18.4 billion yen
Operating profit 165.1 164.0 (1.1) (0.7%) Net interest-bearing debt 988.4 1,107.2 118.8 12.0%| | -Exchange differences on translation of foreign
operations: —29.2 billion yen
Interest income (expenses) (12.0) (12.5) (0.5) —| | [Operating profit] —1.1 billion yen Debt-equity ratio (times) 08 0.9 01 -Non-controlling interests:  ~13.1 billion yen
214 176 ( ) Decreased due to the decrease in gross profit and
Dividend income : . 3.8 —| |the increase in SG&A expenses, which offset
improvement in foreign exchange gains/losses, etc. ; :
Other finance income {(costs) 0.8 14.1 13.3 — Consolidated Cash Flow Nénz '\SOhth381 Nclinz I\El)onth351 Year—-on— Main factors behind o h
o . Position ended Dec. 31,|ended Dec. 31, vear change ain factors behind year-on—-year changes
Share of profit of investments 438 0.9 (3.9) [ Profit attributable to owners of the parent] 2018 2019
accounted for using the equity — e
: . : +6.7 billion yen
method
Profit before income Increased largely driven by gain on sale of shares 1. Cash flows from . .
) 290l 1. e . . : > TFC [Cash flows from operating activities]
taxes 180.2 184.2 4.0 % :;1 a.ffllllate :: t:e fl\:aCh;ne"yt Ene.rgy S;P;OJeth operating activities 85.8 167.5 81.7 Profit for the nine months ended December 31,
ivision, which offset deterioration of share o 2. Cash flows from 2019
Income tax expense (54-0) (504) 3.6 | | profit/loss of investments accounted for using the investing activities (67-0) (1 30-0) (63-0) [Cash flows from investing activities]
equity method accompanying impairment losses in F’urchase of property, plant and equipment and
Profit for the period 126.2 133.7 7.5 6.0%| | the Metals Division. 1-2: Free cash flow 18.8 37.5 18.7 increase
Profit attributable to 5 Cash flows from
owners of the parent 109.8 116.5 6.7 6.1% financing activities 220 (29-1) (51 -1)
Total comprehensive incom:
(a?t:i‘bjtoabre ioeovtlr:l:ré 21?thee 220 105.5 83.5 377.7%
parent)
i H H Year ended  [Year ending March 31, Year—-on—year change Year ended | Year ended|Year endin I
| . Co;sollﬁat;d Flnar;clal March 31, 2019 gureon 2,y on year ¢ : Dividend per share | | March 31, | March 31, | March 1|
L Nine Months | Nine Months | Year-on-year change Main factors behind year-on-year changes esults Forecasts (results) Oct 31) Amount ‘ % 2018 2019 2020
DlVlSlonS eg?eg(;)'lzc. egc‘]iegoD‘]%C Amount % in proﬁt attributab|e to owners of parent *The top row for each division indicates gross profit; the bottom row indicates profit attributable to owners of the parent.
*The top row for each division indicates gross profit; the bottom row indicates profit for the period attributable to owners of parent. Metal 99.8 102.0 2.2 2.1% Interim 45 yen 50 ven 60 ven
76.5 70.6 (5.9) (7.7%) Decreased largely due to decrease in trading etals 353 26.0 9.3) (26.4%)
Metal ) - i e volume of automobile production—related products . 120 ven
etals 279 14.7 (13.2) (47.3%) and impairment loss in the metal resources Global Parts & 75.3 71.0 1.7 2.2% Full year 94 yen {100 yen (forecggz)
. - : ) busi . Logisti 0
0 usiness D ogistics 23.7 240 0.3 0.8% Payout ratio 254% | 26.5% | 28-2%
Global Parts & 57.5 56.3 (1.2)]  @2%)] |k ained almost unchanged from the same period i Adtomotive 88.7 92.0 3.3 3.7% (consolidated) - O forecast)
Logistics 18.9 19.1 0.2 11% in the previous fiscal year. \ 227 24.0 1.3 5.5%
i . 0
0, . . Nine Months ended
. 66.3 63.7 (2'6) (3.9%) Decreased largely due to decrease in sales volume S & Project 1 1 0Y Changes In Major December 31, 2018 | Nine Months ended
Automotive ) 8.7 37.0 8.3 97.0% (As of March 31 December 31, 2019
17.2 13.8 (3 4) (19.7%) handled by overseas auto dealerships | 1075 1100 T ) 3 Indexes e 31 :
- o : : o Chemicals . 2 . 7
Machinery, Energy 65.1 65.2 0.1 0.1%| |Increased largely due to gain on sale of shares in n & Electronics 18.4 23.0 46 24.7% Ven / US avzxge 111 109
& affiliate in the electric power business and the S Food & Consumer 439 48.0 41 9.3% o ednollar End of
. 0 . 3 . . 3 S nd o
Project 11.6 32.8 21.2 182.9%| |impact of one—time loss in the previous fiscal year. Services 17 5.0 33 P 8 period 111) 110
s 9M
Chemicals 80.4 76.8 (3.6)]  (45%)| |5 reased largely due to lower profit margin of the Africa 137.1 141.0 3.9 28% | % yen, aversse 129 121
& Electronics 17.8 14.7 (3.1) (17.4%) electronics business. 10.1 11.0 0.9 8.7% Euro Endpj (125) 123
- - " : perio
Food & Consumer 33.5 34.6 1.1 3.5%| |Increased largely due to improvement in share of c Gross profit 638.4 663.0 24.6 3.8% § Ye"aILE::)gF: M 007% 0.07%
Services profit/loss of investments accounted for using the o s US dollar LIBOR
2.3 3.5 1.2 54.6%| |equity method in the food business. r Operating profit 215.1 237.0 21.9 10.1% 2 3M average 2.43% 2.21%
9 p . .
Africa 102.9 111.8 8.9 8.6% Increased largely driven by growth in automobile o i':z%?:-eb::zgz 299 1 251.0 21.9 9.5% Dubai oil (US dollars / bbl.) 72 63
59 1 1 2 53 89.8% sales volume. r Corn futures (cents / bushel) 369 387
479.7 4763 (3.4) 0.7% : Profit 154.7 176.0 21.3 13.7%
. - . . 0
Total . .
109.8 116.5 6.7 6.1% S e e 132.6 150.0 174 13.1%




