Outline of Consolidated Results

(For reference)

for the Six Months ended September 30, 2017 (IFRS)

Quarterly changes | 1Q 2Q

Gross profit 150.8 146.6
Operating profit 49.0 457
Profit attributable to 37.0 36.4

owners of the parent

October 31, 2017

Toyota Tsusho Corporation

(Unit: Billion yen)

. . e Change over the end of the
Gonsolidated Six Months | Six Months Year—on7year change ’ . As of previous fiscal year
n ended ended . . Consolidated Financial As of March . .
Operating Main factors behind year-on-year changes - September 30, Main factors behind the changes
Results September 30, | September 30, Amount " Position 31,2017 2017 Amount M
2016 2017
Revenue 2,744.7 3,131.6 386.9 14.1% Total assets 42120 4,470.9 258.9 6.1%| | [Current assets] +175.0 billion yen
[ Gross profit] +33.6 billion yen -Increase in inventories: +83.7 billion yen
Gross profit 263.9 2975 33.6 12.7%| | Increased due to weaker yen and increase in (Current assets) 2546.0 2,721.0 175.0 6.9% | ‘Increasein trade and other receivables:
i i trading volume of automobile production-related +60.2 billion yen
products [Non-current assets] +83.9 billion yen
SG & A expenses (198.6) (202.4) (3.8) - (Non—current assets) 1,666.0 1,749.9 839 5.0% = Other investments: +39.4 billion yen
[SG& A)-38billionyen -Investments accounted for using the equity method:
. Increased due to weaker yen i +29.6 billion yen
Other income (expenses) 10.4 0.2) (10.6) - Total equity 1,223.5 1,335.7 112.2 9.2%| | [Total equity]+112.2 billion yen
[Otherincome (expenses)] -10.6 billion yen *Retained eamings: +59.3 billion yen
Operating profit 75.8 94.8 19.0 251% | Decreased due to change in foreign exchange Net interest-bearing debt 1,101.9 1,102.1 0.2 0.0%| | ‘Financial assets measured at fair value through other
3 ' ' comprehensive income:  +30.2 billion yen
. gain/loss -Exchange differences on translation of foreign
Interest income (expense) (9.0) (9.2) 0.2) - Debt-equity ratio (times) 1.0 1.0 (0.0) operations: +18.7 billion yen
Dividend income 123 13.0 0.7 —| |[Otherfinance income (costs)] +16.5 billionyen
Increased due to gains on sale of part of Six Monthe onded | S Momere orded " N
i i —_ 1idi. ’ i ear—on—year change
Other finance income (costs) (2.9) 13.6 16.5 subsidiary’s shares Gonsolidated Cash Flow Soptamber 30 Soptamber 30 y H Major factors behind year-on-year changes
Share of profit of investments Position 2016 2017 Amount ‘ %
ted fe ing th -
acco:zueity :\re:::;g © 106 18 28 [Income tax expense] —7.6 billion yen
" A Increased due to higher profit before income . .
Profit before income 86.8 120.1 333 38.3% tares 1. Cash ﬂows. f_”_’m 98.0 74.2 (23.8) (24.3%) [Gash vflows fromvoperatmg activities]
taxes operating activities Profit for the six months ended September 30, 2017
_ 2. Cash flows from o
Income tax expense (21.2) (34.8) (1.6) investing activities (37.3) (29.5) 8 (208%) [ Gagh flows from investing activities]
Purchase of property, plant and equipment
Profit for the period 59.6 85.2 25.6 42.9% 1-2: Free cash flow 60.7 447 (16.0) (26.4%) property, pl quip!
Profit attributable to owners Cash flows from
H 45.3% . . S . E . -
eficholparen: 505 Lo 229 financing activities (51.6) 06 52.2
Total comprehensive income ‘ (55.8) 122.4 178.2 ‘ _’
(attributable to owners of the parent) B . B
_Cons_olidated Year ended Y';::G;"girg Year-on-year change o :".f:; » e\:ferd v»:::: :T‘g V;“;’r:h"‘;‘l"g
Six Months Six Months Financial Results March 31, | 5018 (revised March 31,2018 Dividend per share March 31| 2218|2018 Gevised
Divisions ended ended Year-on-year change Main factors behind year-on-year changes in Forecasts 2017 (results) [ forecast) Amount % Rstopton 2017 iZ'ZV‘::S forecast)
September 30, | September 30, i i ree
? 22‘1 ;r ° 23‘1 ;' Amount o profit attributable to owners of parent *The top row for each division indicates gross profit; the bottom row indicates profit attributable to owners of the parent
*The top row for each division indicates gross profit; the bottom row indicates profit attributable to owners of parent. Motols 85.1 95.0 9.9 11.5% 87.0 | Interim 31yen | 39yen | 45yen
35.6 46.5 10.9 30.6% 253 30.0 47 18.2% 26.0
Metals ; 33 P Increased due to higher market price Global Parts & 645 70.0 55 8.5% 67.0 Full year 70yen | 78yen | 90yen
119 5.2 - : b Logitios 16.0 20.0 40|  246% 160 |
o ? Payout ratio ( lidated) 22.8% | 25.0% | 25.3%
Global Parts & Logisti 284 35.1 67 Z36%) linsreased due to growth in trading volume of ] e 784 83.0 46| 58 770 | |Pevout ratio feonsoldate i
oval Farts ogistics automotive parts handled v utomotive
8.2 10.7 25 29.4% 14.9 17.0 21 13.5% 16.0
i
66.7 72.0 53 7.9% 75.0
1 Machinery, Energy & g 2 Six Months ended
Aut. ti 371 413 42 114% Increased due to increase in sales volume handled by s F:J"l e 16.1 22.0 59 36.5% 18.0 | Changes in Major Septemn:m 2016 | Six Months ended
utomotive overseas auto dea|ership ] lndexes (or as. ufn:ﬂamh 31, | September 30, 2017
15 8.9 14 18.1% ° Ghemicals 112.0 109.0 (30)  (2.7% 95.0
. o | |Increased due to higher profit of a subsidiary operating n & Electronics 10.2 30.0 19.8 192.9% 25.0 Average during
Machlnelg. Enerey 29.2 356 6.4 21.8% wind and solar power businesses as well as effects s 442 4.0 G2 7.3%) 45.0 | o | Yen/US _theperiod 105 i
. from loss of gas business recorded in the previous Food & Consumer - ! - B ! T dollar .
Project 8.7 15.6 6.9 78.4% \Iﬁscal Vezrd — - « Servions ©0) a6 130 — 5 | s End of period (112) 113
o ncreased due to gain on the sale of part of subsidiary’s s Average during
Chemicals 51.8 55.6 38 LR shares, growth in electronics—related trading volume Africa 125.7 129.0 33 2.6% 118.0 5 Yen / Euro the period 118 126
& Electronics 7.9 19.7 11.8 147.8% fa.nd elffect from one-time loss recorded in the previous 5.7 7.0 13 21.2% 6.5 | End of period (120) 133
1scal year.
21.2 21.0 (0.2) (0.8%)| |Decreased due to change in share of profit/loss of c Gross profit 570.8 600.0 292 5.1% 567.0 E Yen TIBOR 3M average 0.07% 0.06%
Food & Consumer Services investments accounted for using the equity method as ° H
2.8 1.2 (1.6) (56.6%)| |well as effect from restructuring of food business ¢ | Operating profit 133.6 185.0 514 38.4% 160.0 E US dollar LIBOR 3M averag| 0.72% 1.26%
63.6 63.8 0.2 0.4%| |Decreased due to lower gain on sale and disposals of P Profit before Dubai oil (US dollars / bbl) 43 50
* Africa non-—current asset as well as decrease in revenue of ° income taxes 140.8 208.0 672 47.6% 182.0
5.6 29 2.7) (47.5%)| |beverages business r Corn futures (cents / bushel) 361 360!
o a Profit 128.3 145.0 16.7 13.0% 131.0
Total 263.9 2975 33.6 12.7%) , Effoctive April 1, 2017, product divisions’ African t * In line with the establishment of Africa Division, results by division for the previous fiscal
ota operations were consolidated into the newl i i ear (Year ended March 31, 2017) have been recast to conform to the current period
50.5 73.4 209 | 453%  cuionedAvicaDison © | Droff stuibutabie to 107.9 125.0 171 158% 110.0 | tnslr i i e e 0 rsi v s



