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FY2015 

1st  Quarter  

Results

FY2016

1st  Quarter  

Results

FY2017

Forecast

2,138.4 1,862.8 7,300.0Net Sales

Operating Income 30.5 30.0 144.0

Ordinary income 35.4 43.3 150.0

Net Income
（（（（Attributable to owners

of the parent））））
12.9 21.3 70.0

（ Billion yen ）

Change

-275.6

-0.5

7.9

8.4

Plan 

Progress

Rate

26%

21%

29%

30%



Reference: Toyota Automobile Production（（（（10 thousand

units）））） FY2015
1Q

FY2016
1Q

FY2016

Full-Year
Forecast

Japan 75 74 320

Overseas 143 149    580

Total 218 223 900

2016/3

1Q Result

2017/3

1Q Result

Reasons for Changes in 1Q of FY2016 Operating Income

Forex Effect･Forex translation

effect                  -3.1･Offsetting forex losses

-5.5

Non-recurring
Factors･Loss on valuation of

inventories from 

previous fiscal year  +6.0･Aluminum premium +1.7 ▲20･Decrease in allowance

for doubtful receivables

in Venezuela +0.5

Merger with 
Tomen corporation・Influence of  merger
goodwill amortization

from previous fiscal 
year +3.6

Demand/Trading
Volume, Others・Electronics‐related

-3.0･Automobile sales -2.8･Automobile production

+0.5･Electric power business

etc.

+1.6

Forex Effect
Non-recurring

Factors

Completion of

Merger Goodwill

Amortization

Demand/Trading

Volume, Others

(Billion yen)
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-8.6 +8.2

+3.6 -3.7

-0.5

30.5 30.0



Long-term
liabilities
1,154.7

Long-term
liabilities
1,159.1

Balance Sheets

March 31, 2016

Current
assets
2,425.8

Fixed assets
1,526.2

Current 
liabilities
1,737.1

June 30, 2016

Fixed assets
1,437.8

Current
liabilities
1,599.6

Net assets
975.6

March 31, 2016 June 30, 2016 Change

Total assets 3,952.1 3,730.1 -222.0

Net worth 888.6 816.7 -71.9

Net worth ratio (%) 22 22 -0

Net interest-bearing debt 1,102.7 1,042.8 -59.9

Net DER (times) 1.24 1.28 0.04

Current ratio (%) 140 143 3

（ Billion yen ）

Net assets
1,055.7
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Current assets
2,292.3



Net cash provided by 

operating activities 63.0

IBIT+DA 65.1

Working capital 22.2

Income taxes paid -18.6

Cash Flows

47.3

-63.6

Net cash used in investing activities

Free cash flow

-20.5

42.5

63.0

FY2015 1st Quarter  

Result

FY2016 1st Quarter

Result

-16.3 Net cash used in investing 

activities - 63.6

Grain business        -26.3 

Electric power business -12.0

Africa business -5.0

7

Net cash used in investing 

activities -20.5

Automotive production-related     -4.5

Automotive sale-related               -4.0

Africa business                     -3.5
Electric power business -2.0

Net cash provided by 

operating activities 47.3
IBIT+DA                                   62.3

Working capital                      -12.0

Income taxes paid                  -23.8

Net cash provided by operating activities

（ Billion yen ）
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2016/3

1Q実績

2017/3

1Q実績

Metal

Global Parts & Logistics

Automotive

Machinery,Energy & Project

Chemical & Electronics

Food & Consumer Services

-13％％％％
-275.6

Outline of Consolidated Results for 1Q of FY2016 (Net Sales)
（Billion yen）

2,138.4

1,862.8471.2

232.2

407.1

282.3

117.5

405.1

417.5

250.5

320.1

495.0

460.7

139.9

FY2015

1Q Results

FY2016

1Q Results

《《《《Supplementary Materials 》》》》

＜＜＜＜Reasons for YoY Change in Net Sales＞＞＞＞

Segments Change
Main factors behind year -on-year 

change

Metals -64.1 Lower sales due to lower market value

Global Parts & 
Logistics

-18.3
Lower sales due to forex effect despite
higher sales due to increase in automotive

components handled overseas

Automotive -37.8

Lower sales due to decrease in export by
Toyota Tsusho Corporation as well as 

decrease in trading volume handled by 
overseas auto dealership

Machinery, Energy
& Project

-55.6
Lower sales due to decrease in trading 
volume of automotive equipment

Chemicals & 
Electronics

-77.5
Lower sales due to decrease in trading 
volume of electronics-related products

※Food & Consumer 
Services

-22.4
Lower sales due to lower market  value
and decrease in trading volume of grain

handled overseas

9

※ Effective April 1,2016,the Food &  Agribusiness Division and the ConsumerProducts & Services Division have been integrated in the Food & Consumer Services Division.  In line withthis, net sales and operating income forthe three months ended June 30,2015have been recast  to reflect  this change.



Metals

Global Parts & Logistics

Automotive

Machinery, Energy & Project

Chemicals & Electronics

Food & Consumer Services

-2％％％％
-0.5

（Billion yen）

30.5

9.6

5.8

8.2 6.3

5.7

3.1
1.8

30.0

0.9

8.2

5.5

3.9

5.8

FY2015

1Q Results

FY2016

1Q Results

＜＜＜＜Reasons for YoY Change in Operating Income＞＞＞＞

Segments Change Main factors behind year -on-year change

Metals -3.8
Effect of lower market value and offsetting
foreign exchange gains/losses included in non-

operating category

Global Parts & 
Logistics

-1.9
Offsetting foreign exchange gains/losses
included in non-operating category

Automotive -2.7

Lower operating income to decrease in export by
Toyota Tsusho Corporation as well as decrease 

in trading volume handled by overseas auto 
dealership

Machinery, Energy
& Project

0.6
Increased due to increase in profit of wind power
generation subsidiaries

Chemicals & 
Electronics

5.1
Increased due to effect of loss on valuation of 
inventories in previous year

※Food & Consumer 
Services

0.9
Increased due to decrease in amortization of 
merger with Tomen corporation goodwill
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Outline of Consolidated Results for 1Q of FY2016 (Operating Income)



FY2015
1Q Results

FY2016
1Q Results

5.8+1.8
Markets/Prices

Others
Effect of Aluminum premium 

In previous fiscal year +1.7

＜＜＜＜Metals Division＞＞＞＞

Demand/Trading Volume
Automotive production +0.5

Higher demand +0.4

-1.7

9.6

-3.8
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Forex Effect
Forex translation effect -0.8

Offsetting forex losses -4.0

Forex Effect

Demand/

Trading Volume

Others

(Billion yen)Reasons for Changes in 1Q of FY2016 Operating Income 
《《《《Supplementary Materials 》》》》

-4.8

+0.9



FY2015
1Q Results

FY2016
1Q Results

-2.6

＜＜＜＜Global Parts & Logistics Division＞＞＞＞

+0.6 +0.1

Allowance for Doubtful Receivables
Receivable in Venezuela +0.1

5.8

3.9

-1.9
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Forex Effect
Forex translation effect -0.6

Offsetting forex losses -2.0

Forex Effect

Demand/

Trading Volume

Allowance 

for Doubtful 

Receivables

(Billion yen)Reasons for Changes in 1Q of FY2016 Operating Income 
《《《《Supplementary Materials 》》》》



FY2015
1Q Results

FY2016
1Q Results

-2.8

Forex Effect Demand/

Trading Volume

(Billion yen)

Others

Forex Effect
Forex translation effect -1.3

Offsetting forex losses +0.5

Others

Newly consolidated

Subsidiaries   +0.1

＜＜＜＜Automotive Division＞＞＞＞

Allowance for Doubtful Receivables
Receivable in Venezuela +0.4

Others -0.2

Demand/Trading Volume

Retails （CFAO・Africa・South Pacific Regions, etc.） -2.6

Exports                                                                      -0.2

+0.6

Allowance

for Doubtful

Receivables

+0.2

-0.8

+0.1 5.5

8.2

-2.7
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Reasons for Changes in 1Q of FY2016 Operating Income 
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Completion of

Merger Goodwill

Amortization



FY2015
1Q Results

FY2016
1Q Results

5.7
-0.1 +0.2

+0.1

+0.4

Demand/Trading volume
Renewable energy +2.7

Automotive machinery -1.9

＜＜＜＜Machinery, Energy & Project Division＞＞＞＞

6.3

+0.6
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Forex Effect

Demand/

Trading Volume

Others

Forex Effect
Forex translation effect -0.1

(Billion yen)Reasons for Changes in 1Q of FY2016 Operating Income 
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Completion of

Merger Goodwill

Amortization



FY2015
1Q Results

FY2016
1Q Results

-0.5

+6.0

Fiscal Period

Alignment

Others

Loss on valuation of inventories  

in pervious year         +6.0

＜＜＜＜Chemical & Electronics Division ＞＞＞＞

Fiscal Period Alignments
Alignment of Elematec in

fiscal period -0.3

Demand/Trading Volume
Electronic subsidiaries -3.0

Toyotsu Chemiplas Corp. etc. +1.0

-2.0
+1.9

-0.3

8.2

3.1

+5.1
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Forex Effect
Forex translation effect -0.5

Forex Effect Demand/

Trading Volume

Others

(Billion yen)Reasons for Changes in 1Q of FY2016 Operating Income 
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Completion of

Merger Goodwill

Amortization



FY2015
1Q Results

FY2016
1Q Results

-0.6
+0.3

+0.3

Others
M&A-related expenses in pervious year +0.4

Newly consolidated subsidiaries -0.1

＜＜＜＜Food & Consumer Services Division＞＞＞＞

+1.0

-0.1

1.8

0.9

+0.9
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Forex Effect
Forex translation effect -0.1

Forex Effect
Demand/

Trading Volume

Markets/Prices

Others

(Billion yen)Reasons for Changes in 1Q of FY2016 Operating Income 

《《《《Supplementary Materials 》》》》

Completion of

Merger Goodwill

Amortization



� Solar and wind power business(Eurus)

Investment RecordsInvestment RecordsInvestment RecordsInvestment Records

Mobility
� Develop dealer network（CFAO, etc.）

� Production-related facilities in North America

Resources &

Environment

（Billion yen）

Investment through 1st quarter of  FY2016

Main Projects

TOTALTOTALTOTALTOTAL ----22.322.322.322.3

Amount

CashCashCashCash generatedgeneratedgeneratedgenerated bybybyby assetassetassetasset sales,sales,sales,sales, etcetcetcetc....
1.81.81.81.8

CashCashCashCash usedusedusedused forforforfor investmentinvestmentinvestmentinvestment ----20.520.520.520.5

計計計計 615Life & 

Community

� Pharmaceutical retail business（CFAO）

----4.34.34.34.3

----5.15.15.15.1

----12.912.912.912.9
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© 2013

Inquiries:

Investor Relations Group

E-mail ttc_ir@pp.toyota-tsusho.com

Tokyo Head Office

TEL +81-3-4306-8201

FAX +81-3-4306-8818◆ This presentation contains “forward-looking statements” about the strategies and plans of Toyota Tsusho Corporation and its Group

companies that are not historical facts. These forward-looking statements are subject to a number of risks and uncertainties that could cause

the Group’s actual or implied operating environment, performance, results, financial position, etc. to differ materially from the information

presented here, which is based on assumptions and beliefs in light of information currently available to the management at the time of

publication. The Group assumes no obligation to update or correct these forward-looking statements.◆ This presentation is not intended to solicit, offer, sell or market securities, and should not be the sole basis for making investment and other

decisions.
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