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PROFILED OOOOODO

For over half a century since our establishment in 1948, we have been building a global
sales network as the only trading company of the Toyota Motor Group. Today, together
with 186 subsidiaries and affiliates comprising the Toyota Tsusho Group, we are involved
in undertaking a wide range of business from trading, manufacturing and processing to
retail and services throughout the world.

Under our corporate philosophy of “aiming for co-existence and co-prosperity between
people, society and the earth to become a comprehensive company that contributes to
creating an affluent and comfortable local community,” we strive to be open and fair in
our corporate activities, thereby earning widespread support and appreciation worldwide
and aim to uphold our basic management principle of “creating added value” to satisfy all
stakeholders, including customers, shareholders and investors, employees and local
communities.

Towards these goals, the Toyota Tsusho Group has clearly defined its ideal business
focus, functions, corporate culture and mindset based on becoming a “Value Integrator,”
the keyword of LEAD, in order to continue to create and provide new value for all
stakeholders.
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Notes: 100Toyota Tsusho's fiscal year ends March 31. The Company’s fiscal year is identified by the year in which it ends.
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3[Not all data have been audited. Refer to respective annual reports for audited figures.
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Financial HighlightsD O OO0 0000

m Operating Incomed 0000 = NetlncomeOODOOOO m Total AssetsO 0 00
Net SalesC 0 0O 0O = Ordinary IncomeJ 0 O 00O -#— Net Income per Share] 1000000000 = Interest-bearing Debtd 0 0000
0 Millions of YenD OO OO O Millions of YenO O OO O O Millions of YenD OO OO OYenOOO 0 Millions of YenD OO OO
3,500,000 60,000 - 35,000 B 14000 1,200,000
3,000,000 I 50,000 ‘ 20,000 £20,00 1,000,000 -
I I l 25,000 /I 100.00 I I
2,500,000 — 40,000 _ J I 800,000
20,000 80.00
2,000,000 | | I 30,000 J I/I I 600,000
15,000 60.00
1,500,000 20,000  [m L /I I I 400,000
1,000,000 10,000 e H I I I - 200,000
1111 . HHEEE AT . l 1
'01 '02 '03 '04 '05 ‘01 '02 '03 '04 '05 01 '02 '03 '04 '05 '04 '05
Millions of YenO O O O
Fiscal YearO O O O O 2001/3 2002/3 2003/3 2004/3 2005/3
Net Salesd (0 0 O 2,157,239 2,255,697 2,576,453 2,787,793 3,315,830
Gross Trading Profitd O 0 0 0 O 110,788 117,292 131,318 146,427 175,683
Operating Incomed 0 O O O 23,766 26,252 31,067 37,020 56,314
Ordinary Incomeld] 0 0 0 O 22,611 22,910 33,673 40,572 61,080
Net IncomeD0 OO OO O 8,168 8,780 18,828 20,663 37,521
Net Income per Shared 10 000000 O Yend O O 28.73 31.31 66.06 72.75 132.98
Total Assets] 00 00 O 923,862 922,054 960,398 1,032,602 1,198,394
Interest-bearing Debt0 O O 0 OO 380,729 381,233 390,633 371,855 389,332
Total Shareholders’ Equityl O 0 O O 147,905 150,679 159,492 188,785 237,132
Cash Flows from Operating Activitiesd 0 0 0 0 00000000000 4,013 47,461 19,091 62,659 17,835
Cash Flows from Investing Activities(] 0 0 0 0 00000000000 14,5100 0 11,7450 [120,0940 [138,2190 [0 29,40900
Cash Flows from Financing Activities] 0 0 O 0 000000000000 242 21,6140 5,873 18,1110 12,0270




Segment Information by IndustryO 0 00000000 0OO

= MetalsO OO ® Energy & ChemicalsO 000000000 000 20050300000 00000000000000000000000D000000000000000001D000 000
= Machinery & ElectronicsO 00 00O m Consumer Products,Services & MaterialsO 0 0 0 0000 0mooo00oo0o0ooooooo
Automotived 00O m OthersO OO0 jo@omio@Mioooooooooomuiooio 00 MM oo0ooo 0 mooooooooo
Operating Incomél Losslby Segment Sales Composition by Segment] Fiscal 20050
Net Sales by Segment0l 0 00000 oooooooo Total Assets by Segment0 0 0000 ooooooOooOooo2o005000
0 Millions of YenO OO0 O 0 Millions of YenO O OO0 0 Millions of YenD OO OO ooo
3,500,000 60,000 1,200,000 — 85
Consumer Products, 0.3
I Services & Materials Others
3,000,000 I 50,000 || 1,000,000 .
2,500,000 — I 40,000 9.6
I | 800,000 Energy &
. 1 Chemicals
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Millions of YenO O 0 O
Net Sales by Segment0 D 00000
Fiscal YearO O O O O 2001/3 2002/3 2003/3 2004/3 2005/3
MetalsO O O 907,751 885,105 949,368 1,049,215 1,320,966
Machinery & Electronics0 O O 0 O 385,417 482,808 550,518 660,721 849,826
AutomotiveD 0 0 O 243,290 302,917 480,492 499,779 538,347
Energy & ChemicalsO 0000000 00O 327,556 304,218 327,857 351,798 316,844
Consumer Products,Services & MaterialsC 0 0 0 OO0 O 285,984 273,288 265,845 222,001 280,868
OthersD OO O 7,238 7,357 2,370 4,277 8,977
Operating Incomeé] Losslby Segmentd D OO0 0000 2001/3 2002/3 2003/3 2004/3 2005/3
MetalsO 0 O 11,939 8,656 11,814 12,258 18,138
Machinery & Electronics0 0 0 O O 6,192 8,816 9,482 12,624 17,582
Automotived 0 0 O 2,192 5,796 7,256 11,103 13,621
Energy & Chemicals0 000000000 5,309 3,999 3,546 1,151 4,550
Consumer Products,Services & MaterialsC] 0 O O 00O O 1,768 2,777 2,497 3,033 5,407
Others0 00 O 03,4290 03,8370 03,5490 03,2390 02,9800
Total Assets by SegmentD 00000 2001/3 2002/3 2003/3 2004/3 2005/3
MetalsO 0 O 301,898 280,732 292,177 326,185 396,120
Industrial ElectronicsD 0 0 0 O 167,330 166,286 190,315 220,455 262,626
Automotive0 0 0 O 54,179 62,862 73,694 82,721 104,675
Energy & Chemicals0 000000000 117,008 105,970 119,519 118,418 95,139
Consumer Products,Services & Materials0 0 O 0 000 O 132,808 128,104 112,846 83,048 111,535
Others0 00O O 213,156 204,212 200,167 236,689 263,377
Notes: Net SalesC] Outside customers Note: From fiscal 2005, the Company has changed the name of the Energy & Materials segment to Energy & Chemicals, and has
3 Others] Administrative services, Logistic services, etc. changed the name of the Consumer Products & Services segment to Consumer Products,Services & Materials.

From second half of the year (from October 2004), the automotive parts businesses have been transferred from the Energy &
Chemicals segment to the Consumer Products, Services & Materials segment.




Segment Information by Geographic Area0 D0 000000000

m Japand OO
®m Asia & Oceanial 000000000
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= Europel 00000
m OthersDOOO0OOO

Operating Income by Segment
gooooooo

Sales Composition by Segment] Fiscal 20050

Net Sales by SegmentD 000000 Total Assets by SegmentD 00000 oo0o0ooooo2o00s5000
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Millions of YenO O OO
Net Sales by Segment0 0 00000
Fiscal YearD O O OO 2001/3 2002/3 2003/3 2004/3 2005/3
Japand 010) 1,787,486 1,768,084 2,003,268 2,118,635 2,353,227
Asia & Oceaniall 0000000 97,865 133,490 157,877 208,701 323,220
North Americall O [ 211,456 257,176 256,270 253,862 369,971
Europed 0O OO0 53,913 83,631 132,812 169,119 211,855
OthersD OO O OO0 6,517 13,314 26,224 37,474 57,554
Operating Income by Segment0 0000000 2001/3 2002/3 2003/3 2004/3 2005/3
JapanU 00 16,970 18,678 20,432 23,527 26,693
Asia & Oceaniall 00000000 905 924 676 1,146 7,509
North Americall O O 4,133 5,215 5,751 4,727 10,569
EuropeJ 00000 944 658 2,513 4,459 7,346
OthersD OO DO ODODO 135 715 1,566 2,791 4,192
Total Assets by SegmentJ 00000 2001/3 2002/3 2003/3 2004/3 2005/3
JapanJ 00 806,284 779,825 814,096 888,861 962,192
Asia & Oceaniald 000000000 55,712 64,719 69,282 85,576 124,934
North Americall 0 O 85,001 103,130 101,682 98,636 120,638
Europe] 00000 43,968 47,814 54,210 55,555 86,408
OthersD 0O O OO0 2,681 7,291 15,422 18,698 24,135

Note: Net Sales[] Unaffiliated customers and associated companies




Profitability0 0 O O

m Gross Trading Profit0 00000 m SG&AExpensesO 0000000000 = Operating IncomeO 0 000 m NetlncomeO OOOOO
- Gross Trading Profit RatioD 000000 - SG & A Expenses RatioD 00000 -#— Operating Income Ratio0 0 0000 - Returnon Sales0 000000
0 Millions of YenD OO OO 0 %0 0 Millions of YenD OO OO 0 %0 O Millions of YenD OO OO 0 %0 O Millions of YenOD OO OO 0 %0
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140,000 - 7 I
25,000 2.0
120,000 | | I I 6 80,000 4 40,000 2.0
100,000 5 20,000 I 1.6
I I I 60,000 3 30,000 — 15
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60,000 I I I I I 3 40,000 2 20,000 10
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I EEENE A1111. A1111. . 1.
‘01 '02 '03 '04 '05 01 '02 '03 '04 '05 ‘01 '02 '03 '04 '05 ' '05
0
Fiscal YearD O 00O 0 2001/3 2002/3 2003/3 2004/3 2005/3
Gross Trading Profit Ratio0 0 0 0 0 0O 5.1 5.2 5.1 5.3 5.3
SG & A Expenses Ratiol 0 O 0 OO 4.0 4.0 3.9 3.9 3.6
Oparating Income RatioD 0 0 O O O 11 1.2 1.2 13 1.7
Ordinary Income RatioD) 0 0 0 0O O 1.1 1.0 1.3 15 1.8
Returnon Sales0 0 0 0 0 0 O 0.4 0.4 0.7 0.7 11
Millions of YenO 0 0 O
Net Salesd 0 O O 2,157,239 2,255,697 2,576,453 2,787,793 3,315,830
Gross Trading Profit0 O 0 0 O O 110,788 117,292 131,318 146,427 175,683
SG&AExpenses O OO OOODOOOO 87,022 91,040 100,251 109,407 119,368
Operating Incomed 0 0 0O O 23,766 26,252 31,067 37,020 56,314
Ordinary Incomed 0 0 O O 22,611 22,910 33,673 40,572 61,080

Net Incomed O 0O 0O OO 8,168 8,780 18,828 20,663 37,521




Efficiency0 0 0O

Return on Equity] ROEOO O OO0 OO0O0O Return on Assetl ROACO OO OOOO Asset Turnover 000000 Inventory Turnover 00000000
ooo ooa 0moooooo 0Ooooo oo
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[0} (0} [0} o
‘01 '02 '03 '04 '0O5 ‘01 '02 '03 '04 '0O5 ‘01 '02 '03 '04 '05 ‘01 '02 '03 '04 '0O5
Fiscal YearO O O O O 2001/3 2002/3 2003/3 2004/3 2005/3
Return on Equity) ROECI O 0 0 0 0O 0O 1 %0 5.9 5.9 121 11.9 17.6
Return on Assefl ROALD O 0 0O O O [ %0 1.0 1.0 2.0 2.1 34
Asset Turnover() 0 0 0 0O 0O [ TimesD O O 2.6 24 2.7 2.8 2.8
Inventory Turnoverd 000 0 0 0 0O D Timesd 0O O 154 13.3 14.9 16.5 17.7
Millions of YenO O O O
Net Salesd 0 O O 2,157,239 2,255,697 2,576,453 2,787,793 3,315,830
Net Income] LosslID 0 O 0O 00O 8,168 8,780 18,828 20,663 37,521
Total Shareholders’ Equity() O 0 00 O 147,905 150,679 159,492 188,785 237,132
Total Assetstd 0 0 O O 923,862 922,054 960,398 1,032,602 1,198,394
InventoriesD OO0 O 0O 164,241 176,171 168,696 169,273 205,178
Notes: ROE[T] Net income[J Average of beginning and end total shareholders’ equityCk 100 ROEMDUIOOOO+000000OOODx 100
ROALT] Net income[] Average of beginning and end total assetsCk 100 ROADOOOOO+0000000Gx 100
Asset Turnover[T] Net salesC] Average of beginning and end total assets(x 100 oooooomooo+0000o00o0o

Inventory Turnover[L] Net salesC] Average of beginning and end inventories(x 100 gooooooomooo+oooooooooo




Stability0 0 OO O Liquidityd O OO

= Total Shareholders’ Equityd 0000 = Net Interest-bearing Debt0 00000000 Interest Coverage Ratio
= Equity RatioD 000000 - Net Debt-to-Equity Ratiol] 0 00 DER ooooo0oooooooooooo Current RatioD 0 000
0 Millions of YenO OO0 0 0 %0 O Millions of YenO OO0 0 O TimesO OO O TimesO OO 000
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-, =—a—*"
200,000 I 20 I I 12 100
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40
T
50,000 5 &
20
A L . o
‘01 '02 '03 '04 ‘05 ‘01 '02 '03 '04 'O5 ‘01 '02 '03 '04 05 ‘01 '02 '03 '04 '0O5
Fiscal YearO O O O O 2001/3 2002/3 2003/3 2004/3 200573
Equity RatioD 0 0 OO0 MO0 16.0 16.3 16.6 18.3 19.8
Net Debt-to-Equity Ratiod OCTJDER] TimesO O O 2.3 2.2 2.1 1.6 1.3
Interest Coverage Ratiod D000 00 0000 MO TimesO O O 3.9 4.7 6.5 8.9 12.8
CurrentRatioD 0 0 O MO0 110.5 108.1 110.3 110.6 115.1
Millions of YenO 0 0 O
Total Shareholders’ EquityD 0 0 0O 147,905 150,679 159,492 188,785 237,132
Total AssetsT 0 0 O 923,862 922,054 960,398 1,032,602 1,198,394
Cash and Depositd 0 00000 40,714 56,674 61,665 67,704 69,547
Interest-bearing DebtD) 0 0 0 O O 380,729 381,233 390,633 371,855 389,332
Operating Income O 0 0 O 23,766 26,252 31,067 37,020 56,314
Interest IncomeC0 0 0 0 0O 1,269 1,083 916 930 1,201
Dividend Incomed 0 0 00O 1,288 1,431 1,950 3,255 3,276
Interest Expensesd] 0 0 0 O 6,671 6,099 5,200 4,616 4,751
Total Current AssetsT] 0 0 0 O 678,357 670,308 706,439 742,328 862,476
Total Current LiabilitiesT 0 0 0O O 614,162 620,171 640,221 671,155 749,252
Notes: Interest-bearing Debt[] Short-term debt”] CommercialC] Bonds payablel] Long-term debt OO000oo0OoOooOOoO000000000000000000000
Net Interest-bearing Debt[J Interest-bearing debt(] Cash and cash equivalents 0OobDo0o000DO0o0ooooooDoon
Net Debt-to-Equity Ratiol] Net interest-bearing debt[] Total shareholders’ equity OMDEROOMIODOODO+0O0DOO
Interest Coverage Ratiol ] Operating incomel] Interest incomel] Dividend incomel[] Intrerest expenses gooooOoopoomo0@moooo0o0o0o0oooooooox0O0o0O0
Current Ratiol] Total current assetsC] Total current liabilities goooooooo+0000x100




Common Stock Informationd O O O O

Stock Price Range 00000 The Leading 10 Shareholders 0 000 00 100 O
0 As of March 31,20050 20050 303100 0 O
Oyend OO ' Share§] ThousandsO Percentage] %0
NameO OO 0O ooomogo oooog
1800
U Toyota Motor Corporation00000 000000 65,031 23.0
1600 E] [F Toyota Industries CorporationD 0 00 0000000 36,422 12.9
AT H T Japan Trustee Service Bank, Ltd.0 0000000 00000000000 25,357 9.0
H The Master Trust Bank of Japan, Ltd.0 00 0 00000000 0000000 12,009 43
1200
¢ 9 T[F Mitsui Sumitomo Insurance Co., Ltd.0 0 0 000000000000 9,520 3.4
1000 U l H + D UFJ Bank LimitedO O 0 0 0O URIO O 8,250 2.9
0
800 ﬂ ? Trust & Custody Services Bank, Ltd.0 0 0 0 0 000000000000 6,126 2.2
ﬂ] ' h Tokio Marine & Nichido Fire Insurance Co., Ltd.0 0 00 00000000000 5,869 2.1
600 + T I HJ m t ' o H Aioi Insurance Co., Ltd.0 000000000000 5,650 2.0
+ pg? . ! tey i
w0 DJ‘ 0% ,. 1.0 ! 0 The Sumitomo Trust & Banking Co., Ltd.0 0000000000 5,645 2.0
-
200
(o]
Conposition of Shareholders by Categoryll D 0000000
Fiscalyear , 2001 . 2002 . 2003 . 2004 . 2005, 0 As of March 31, 2005(] 2005(] 3013101 (1 [1 [J
oopoo ’ Number of Shareholders Shares] ThousandsC] ~ Compositiofl] %0
Categoryd O O goood ooomooo oooo
Yen(l O . . T
Financial Institutionsd 0 O O O 86 110,053 38.9
Fiscal YearD O O O O 2001/3 2002/3 2003/3 2004/3 2005/3
- Securities Companiesd 00 0 O [ 30 713 03
HighO OO 490 658 591 1,244 1,825
Lowll OO 306 414 468 542 920 Other Domestic Institutions0 00 000000 590 124,129 43.9
Foreign Institutions and IndividualsO 00 00 O 146 13,984 4.9
Domestic Individuals, OthersO 0 0 OO0 O 12,117 29,753 105
Number of Shares Issued0 0000000 Thousands[) 1 0 Treasury StockJ 00 0 O - 4,235 15
Fiscal YearO O O O O 2001/3 2002/3 2003/3 2004/3 2005/3
TotalO O O 12,969 282,867 100.0
Number of Shares Issued0 0 0 00000 282,867 282,867 282,867 282,867 282,867
Per Share Datad 100000 00 venti o
Fiscal Yeard 0 0 O O 2001/3 2002/3 2003/3 2004/3 2005/3
Shareholders’ Equity per Shared 10 0000 00O 0O 525.64 538.36 571.38 677.12 849.16
Net Income per ShareJ 10 00000000 28.73 31.31 66.06 72.75 132.98

Cash Dividends per Share 10 0 000 0O 7.50 7.50 7.75 8.00 12.00




Consolidated Balance SheetsO 0 0 000 0O O

TOYOTA TSUSHO CORPORATION and its consolidated subsidiaries
March 31, 2000, 2001, 2002, 2003, 2004 and 2005

Millions of YenO O 0O O

ASSETSO OOOO 2000 2001 2002 2003 2004 2005
Current Assets0 0 00O
Cash and cash equivalents0D O O 00 00O 44,007 40,714 56,674 61,665 67,704 69,547
Trade notes and trade accounts0 D 00 000000 349,160 441,586 408,817 439,137 458,516 535,488
Marketable securities0 0 O 0 O 9,232 3,169 1,163 0 0
Inventoriesd] 0O 0 0 O 115,108 164,241 176,171 168,696 169,273 205,178
Deferred tax assetsC] 0 0 0 0 0 O 7,035 3,068 4,429 6,168 5,160 7,645
Other currentassets D0 D OO0 000 22,307 29,674 27,183 35,824 47,026 51,271
Allowance for doubtful receivablesd O 00 0 00 O 04,9380 04,0970 04,1300 05,0520 05,3530 (6,653)
Total current assets] 0 O OO0 00 541,914 678,357 670,308 706,439 742,328 862,476

Fixed Assets0 0 0 O O
Property and equipment0 O 0 0 0 OO

Buildings and structures0 O 0 000 00O 55,315 58,983 67,601 72,303 72,217 76,625
Machinery, equipment and vehicles0 0 00000000 47,472 47,931 57,110 61,596 63,326 69,842
LandOd OO 28,652 36,121 36,855 34,266 33,462 34,552
Construction in progressC) 0 0 0 0O O 802 3,321 3,144 1,233 2,125 1,662
Others0 00 O 12,194 9,950 10,485 10,027 10,388 10,874
Less:accumulated depreciationd D OO0 0000 0 63,1450 [ 64,4950 [ 73,0350 0 75,5540 0 78,0300 (84,547)
Net property and equipmentd O 0 000000 81,291 91,811 102,162 103,873 103,488 109,010

Intangible assets0 0 0 0 0 0O

Consolidation adjustmentsd 0 0 0 0 0 O 6,466 5,243 4,306 2,789 — —
OthersD 00O 742 2,907 2,669 7,434 11,352 14,822
Total intangible assets0 0 0 0 00000 7,208 8,151 6,976 10,224 11,352 14,822

Investments and other assets] 0 0 OO0 0000

Investment securities] 0 00 0 00O 95,434 133,467 130,045 119,670 160,447 190,798
Long-term loans receivables0 0 0 O 0O O 1,076 1,435 1,083 3,348 1,945 2,143
Deferred tax assets0) J 0 0 0 O O 5,832 663 2,719 6,793 1,609 1,910
Prepaid pension costtl 0 0 0 OO0 — — — 2,918 2,234 2,218
Others0 00O O 19,157 15,221 14,620 12,249 14,746 19,287
Less:allowance for doubtful receivablesd O 0 0 0 O 04,8160 05,2440 05,8620 05,1190 05,5500 (4,274)
Total investments and other assetsl] 0 0 0O 000000 116,684 145,543 142,606 139,862 175,432 212,083
Total Fixed Assets0 0D 0 0 00O 205,184 245,505 251,745 253,959 290,273 335,917
Foreign Currency Translation AdjustsmentsD 00000000 4,609 — — — — —

TOTALASSETSO OOOOOO 751,708 923,862 922,054 960,398 1,032,602 1,198,394




Millions of YenO 0O 0 O

LIABILITIES, MINORITY INTERESTS AND SHAREHOLDERS' EQUITYD OO M OOO0OO0O0OO0OOO 2000 2001 2002 2003 2004 2005

Current LiabilitesO 0 0 0 0O
Trade notes and accounts payableD 0 00000000 259,746 335,823 305,786 320,918 356,359 410,880
Short-term debt0 0 O 0 O O 138,943 149,926 135,123 139,326 140,650 137,438
Commercial 00000000000 65,307 76,000 93,000 91,000 80,000 65,000
Current portion of bonds payable0 D D O 000000000 4,276 7,127 14,404 13,609 150 15,000
Income taxes payabled D OO0 OO0 3,567 1,993 9,619 7,015 6,511 12,361
Deferred tax liabilities-current0 0 0 0 O OO 141 144 115 113 149 290
Other current liabilitiesD OO0 000000 33,765 43,145 62,122 68,238 87,333 108,281

Total current liabilites0 O 000 0O 505,748 614,162 620,171 640,221 671,155 749,252

Long-term LiabilitiesO O 0 O O

Bonds payable, less current portion(] O O 36,083 59,833 45,235 46,676 60,000 60,000
Long-termdebt0 0 0 00O 0O 66,237 87,843 93,471 100,022 91,055 111,894
Deferred tax liabilities-non-current0 O 0 0 0 0O O 421 36,000 562 1,851 6,865 13,064
Employee retirement benefit liabilitiesD D 00 0000 5,004 2,618 2,604 1,585 1,537 1,670
Other long-term liabilitiesD D 0 O 00 000 399 1,529 2,231 2,522 3,838 13,020
Total long-term liabilitesO 0 O 00 00O 108,147 155,425 144,106 152,659 163,298 199,651
Total LiabilitesD 000000 613,896 769,587 764,277 792,880 834,454 948,903
Minority Interests0 000000 7,999 6,369 7,096 8,025 9,362 12,358

Shareholders’ Equityd 0 0 00O

Common stock 0 0 O 25,142 26,748 26,748 26,748 26,748 26,748
Capital surplusC 0 0 00 O 24,698 24,698 24,698 24,711 24,761 24,705
Retained earnings0 0 O 0 0 O 79,971 88,738 95,296 111,739 129,161 165,019
Net unrealized gains on available-for-sales securities, netof taxesD OO0 00 D 0000000 — 15,767 9,825 5,509 21,733 33,753
Foreign currency translation adjustsments O 00 000 00O — 07,4550 04,3980 16,9410 00 10,7680 (9,676)
Treasury stockd 0O O O 0 [15920J [11,4890J 02,2750 02,8510 (3,418)
Total Shareholders’ Equityd 0 00000 129,811 147,905 150,679 159,492 188,785 237,132

TOTAL LIABILITIES, MINORITY INTERESTS AND SHAREHOLDERS' EQUITYD DO OO0OO0OOOO00000ODO 751,708 923,862 922,054 960,398 1,032,602 1,198,394




Consolidated Statements of IncomeJ 0 00 00O O

TOYOTA TSUSHO CORPORATION and its consolidated subsidiaries
Years ended March 31, 2000, 2001, 2002, 2003, 2004 and 2005

Millions of YenO 0O 0O O

2000 2001 2002 2003 2004 2005
Net Salesd 0 0 O 1,694,577 2,157,239 2,255,697 2,576,453 2,787,793 3,315,830
Costof SalesD 0000 1,616,096 2,059,343 2,153,453 2,462,173 2,658,588 3,161,069
Gross Profit0 0 0 00 O 78,481 97,896 102,244 114,280 129,205 154,761
Commision IncomeJ 00000000 10,755 12,892 15,048 17,038 17,222 20,921
Gross Trading Profit0 0 0 0 0 O 89,237 110,788 117,292 131,318 146,427 175,683
Selling, General and Administrative Expenses0 D 0 0 0000000 76,933 87,022 91,040 100,251 109,407 119,368
Operating Incomed 0 0 00 12,303 23,766 26,252 31,067 37,020 56,314
Other Incomed O OO OO
Interest income 0 0 O O 1,318 1,269 1,083 916 930 1,201
Dividend income 0 0 0 00O 1,043 1,288 1,431 1,950 3,255 3,276
Equity in the earnings of unconsolidated subsidiaries and affiliatesT] 0 0 0 00000 OO — 309 870 2,036 564 2,602
Otherincome0 000000000 2,400 5,580 1,924 5,077 5,274 4,348
Other Expenses 0 0 000
Interest expensest 0 O O O 5,049 6,671 6,099 5,200 4,616 4,751
Commercial interest expensesU] 0 0000000000 301 150 48 36 19 15
Equity in the losses of unconsolidated subsidiaries and affiliatesd] 0 0 O 000000 O 278 — — — — -
Otherexpenses] 0 0 00O O0O0O00 4,358 2,780 2,505 2,136 1,837 1,895
Ordinary Incomed 0 0 00O 7,078 22,611 22,910 33,673 40,572 61,080
Extraordinary Income0 0 0 0 O
Gainonsaleof realestate0 D 00 OO0 OOO0O — — 546 337 — 302
Gain on operating of trading securitiesD 0 0 0000000 — — 495 — — 2,312
Gain on transfer of investment securities to pension trust fund for retirement benefitplanD 0D 00000000 — 4,332 — — — —
Decrease of prior servicecost] 0 0 0000000000000 — 1,786 — — — —
Gain on return of substitutional portion of EFPFO 0 00 0000000000 — — — 3,950 — —
OtherincomeJ OO0 OO OO0 — — — — 1,207 -
Extraordinary LossesU 0 0 0 O
Losses on sales of real estate ] O 0 0000000 6,005 — 1,343 1,213 628 —
Write-down of revaluation of securitiesD D 00 000000 10,092 1,796 2,369 5,684 1,650 2,130
Transitional provision of adoption of new accounting standard for retirement benefitsD D 0 0 0000000000 — 10,009 — — — —
The amounts contributed under the new pensionplan0 O 0000000000 — — — 234 — -
Other lossesD 00 OO0 00 — 1,522 366 325 2,768 2,950
Incomé] Loss[before Income Taxes and Minority Interests0 D 0000000000 19,0190 15,401 19,871 30,502 36,730 58,615
Income Tax Expensest 0 0 00O
Corporate tax and inhabitants’ tax0 O 0 0 [0 0000000 6,150 5,170 12,546 11,525 14,379 22,519
Deferred taxesl O OO0 OO0 18,0490 1,119 12,1380 01,0710 134 04,4490
Monority Interests in Earnings of Consolidated Subsidiariest] 0 0 0 0 0 O 258 943 682 1,219 1,553 3,024

Equity in the earnings] lossesllof unconsolidated subsidiaries and affiliatesd] 0 0 00000 00O — — — — — —
Net Incomé] Loss(J 0 0 O 00O 07,3780 8,168 8,780 18,828 20,663 37,521




Consolidated Statements of Cash Flows 0 00000000000 O O

TOYOTA TSUSHO CORPORATION and its consolidated subsidiaries
Years ended March 31, 2000, 2001, 2002, 2003, 2004 and 2005

Millions of YenO 0O 0 O

2000 2001 2002 2003 2004 2005
Cash Flows from Operating Activities] 0 0 0 0 000000000000
Incomg] LossChefore income taxes and minority interests0 D 00 000000000 09,0190 15,402 19,871 30,502 36,730 58,615
Adjustments for( 0 O
Depreciation and amortizationd 0 0 0 0 0 O 7,828 8,934 9,808 10,718 15,621 13,115
Net change in allowance for doubtful receivablesTnet0 0 00000000 419 01,7890 563 2,486 1,371 1,427
Decreasg] increaselin receivablesD D 00 00000 [0 29,2020 [0 52,2040 37,708 [J 36,0080 21,7620 0 72,8280
Increase in inventories0 000 000000 0 12,8940 0 26,1910 05,3400 5,735 04,7270 [0 32,9080
[ Decreaselincrease in payables0 D 00 00000 25,624 61,188 [ 34,8800 21,530 38,679 48,001
Others, net0 00 O 568 9,306 28,154 335 11,619 18,397
Subtotald O O 18,796 14,646 55,884 35,308 77,531 33,819
Interest and dividend received0 D 0 000000000 3,132 2,812 2,791 3,132 4,727 5,588
Interest paidd 0 00 00O 15,2290 16,5290 06,2690 05,1820 14,7380 [0 4,68300
Income taxes paid0 D 0000000 05,8230 16,9160 04,9440 0 14,1670 0 14,8610 [ 16,8880
Net cash provided by operating activitiesd 0 0 0 0 00000000000 06,3660 4,013 47,461 19,091 62,659 17,835
Cash Flows from Investing Activities] [ 0 0 0 000000000000
Payments for purchase of marketable securitiesT] O 0 0 000 000000 07890 11,0560 — — — -
Proceeds from sale of marketable securitiesT] 0 0 0 0000000000 6,524 11,394 3,068 3,453 0 -
Payments for purchase of property and equipmentd O 0 000000000000 08,7700 08,9910 0 11,5730 0 14,8420 [0 16,3180 15,3140
Proceeds from sale of property and equipment0 D 00 0 0 000000000 659 2,165 2,062 3,767 2,710 2,592
Payments for purchase of investment securitiesD D0 0 00000000000 19,5360 0 17,3830 11,1640 09,0720 22,6580 12,4790
Proceeds from sale of investment securitesD 0 D 0 000000000000 318 1,118 3,933 3,060 4,998 3,322
Increase of loans) 0 0 00000 O 09820 01,5710 0 18,9710 0 18,6480 0 23,6290 [0 29,3430
Collection of loansD 0 0 D 00000000 1,135 1,168 17,787 17,245 22,948 28,972
Others, netD) 0 0 O 03,0560 01,3550 3,112 05,0600 06,2720 07,1590
Net cash used in investing activities] 0 0 0 0 00000000000 0 14,4970 0 14,5100 0 11,7450 0 20,0940 [0 38,2190) [0 29,4090
Cash Flows from Financing Activitiesd 0 0 0 0 00000000000
Change in short-term debt0 D 0 0D 0O 00000 13,066 0 36,9770 0 14,3530 4,974 0 16,0240 1 13,3880
Proceeds from long-term debt0 0 0 0 000000 O 21,451 49,452 16,530 30,600 23,810 45,727
Repayment of long-term debt0 D 00 000 00O 09,7850 08,2320 0 20,5520 0 26,4550 0 23,2420 J 16,3680
Dividends paid0 0 0 0 0O 01,8990 02,0140 02,1040 02,0930 02,2240 02,5000
Others, net0 00 O 01230 01,9870 01,1340 01,1510 04290 01,4440
Net cashl used inCprovided by investment activitiesD 0 0 0 0 000000000000 22,710 242 21,6140 5,873 18,1110 12,027
Effect of Exchange Rate Changes on Cash and Cash EquivalentsD0 00000 00000000000 07170 886 721 07100 01,1130 687
Net Increasél Decreaselin Cash and Cash Equivalents0 0 D 00000000000 1,130 09,3690 14,822 4,160 5,215 1,140
Cash and Cash Equivalents at Beginning of YearU O O OO0 000000000 43,193 44,966 41,012 56,674 61,665 67,704
Cash and Cash Equivalents of Newly Consolidated Subsidiaries0 0 00 0000000000000 O00OOODOO 643 1,780 839 831 823 703
Cash and Cash Equivalents of Merged Companyll D 0000000000000 00000OO0 — 3,661 — — —
Cash and Cash Equivalents of Excluded Consolidated Subsidiaries0 O 0 0 00000 000000000000 — 0250 — — —
Cash and Cash Equivalents at End of YearD D 0000000000000 44,966 41,013 56,674 61,665 67,704 69,547




Corporate Datall [0 00 [ [0 O As of March 31, 20050 20050 303100 0 O

Toyota Tsusho CorporationC As of March 31, 20050

gbobOO000DbOO0D2o005030310000

Head Office] 9-8, Meieki 4-chome, Nakamura-ku, Nagoya 450-8575, Japan
PhoneJ 811 52[684-5000

Facsimile[ 811 52[584-5636

Tokyo Head Officel] 14-9, Nihonbashi 2-chome, chuo-ku, Tokyo 103-8655, Japan
Phonell 811 3[B242-8001

Facsimiled 811 3[B242-8531

Branches & Officesd Hokkaido, Tohoku, Niigata, Hamamatsu, Matsumoto, Numazu, Toyota,
000000000 Kariya, Osaka, Hokuriku, Hiroshima, Kyushu, Fukuyama, Takamatsu

Web sitel] http://www.toyotsu.co.jp/
Establishment[ July 1, 1948

Common Stock[] Authorized] 997,525,000
00000000 Issuedd O [ 282,867,304

Paid-in-Capitall] ¥26,748,717,188
Stock Exchange ListingC Tokyo, Nagoya
Number of Employees] Consolidated[T] 13,979

Subsidiaries O DomesticC] 31
J00000000000000000000Overseas 101

Associated Companies$] Equity Method OO Domesticl 9
000000000000 000D000000OOverseas 45
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Major Trading Network

0000000000000 0419%08000000000B0
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0000000000000 02014090000000
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00000000000 1110200000000
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Tell0565-27-9383
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0000000000000104016 DateNetzD OOO
Tell022-716-5630
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0000000000000 201102000000000
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g00000ooo0O002090000
Tell087-835-3551

= Japan

Toyota Tsusho Corporation

Nagoya Head: 9-8, Meieki 4-chome, Nakamura-
ku, Nagoya 450-8575, Japan

Tokyo Head: 14-9, Nihonbashi 2-chome, Chuo-
ku, Tokyo 103-8655, Japan

Osaka, Hamamatsu, Toyota, Kariya, Hokkaido,
Tohoku, Niigata, Hokuriku, Hiroshima, Kyusyu,
Matsumoto, Numazu, Fukuyama, Takamatsu

= North America

Toyota Tsusho America, Inc.

Head: Turfway Ridge Office Park, 7300 Turfway
Road, Suite 500, Florence, KY 41042, U.S.A.
Ontario, Huntsville, Fremont, San Francisco, West
San Jose, Torrance, Union City, Chula Vista,
Howey-in-the-Hills, Miami, Hollywood, Elk
Grove Village, Columbus, Princeton, Georgetown,
Burlington, Battle Creek, Southfield, Troy, New
York, Tigard, Maryville, Memphis, Houston,
Eleanor

= Middle and South America
Toyota Tsusho Corporation
Bogota

Toyota Tsusho America,Inc.
Mexico City, Apodaca, Tijuana, San Jose

Toyota Tsusho de Venezuela, C.A
Head:4-8.Av.Francisco Demirada 4TA Avenida,
Los Palos Grandes, Chacao Estado Miranda,
Caracas, Venezuela

S.C. Toyota Tsusho do Brasil Ltda.
Auv. Paulista, 854,15 andar, Bela Vista, Sao Paulo /
SP CEP. 01310-913, Brazil

Toyota Tsusho Argentina S.A.
Ruta Panamericana Km.29.4(1 1617(] El Talar,
Provincia de Buenos Aires, Argentina

= Europe
Toyota Tsusho Corporation
Paris

Toyota Tsusho Europe S.A.

Head: Belgicastraat 13, 1930 Zaventem, Belgium
Paris, Valenciennes, Sophia Antipolis, Neuss,
Walbrzych, Prague, Liberec

Toyota Tsusho U.K. Ltd.

Head: 7th Floor, 140 London Wall, London EC2Y
5DN England

Derby

Russia & The CIS
Toyota Tsusho Corporation
Moscow, Tashkent

= Africa
Toyota Tsusho Corporation
Nairobi

Toyota Tsusho Africa Pty. Ltd.

Head: 5th Floor, 138 West Street Sandton, 2196
P.O. Box 785155, SANDTON, 2146, Republic of
South Africa

Durban, Nairobi

= Middle East
Toyota Tsusho Corporation
Sharjah, Tehran

Toyota Tsusho Europe S.A.
Istanbul

= Asia

Toyota Tsusho Corporation

Manila, Yangon, Hanoi, Hai Phong, Ho Chi
Minh, New Delhi, Mumbai, Bangalore,
Dhaka, Karachi, Islamabad, Lahore,
Kathmandu, Changchun, Wulumugi, Beijing,
Guangzhou, Taipei

Toyota Tsusho Korea Corporation
Kuk Dong Bldg, #1809 60-1 3KA Chungmuro
Chung-kuJ C.P.0.Box No.16910Seoul, Korea

Toyota Tsusho Philippines Corporation
Block 4, Lot 2, Main Road 3, Calamba Premiere
International Park, Calamba Laguna, Philippines

Myanmar Toyota Tsusho Co., Ltd.

Sedona Business Suite #03-12 No.1, Kaba Aye
Pagoda Road, Yankin Township, Yangon, Union
of Myanmar

P.T. Toyota Tsusho Indonesia

SUMMITMAS O Building 12th Floor, JI. Jend.
Sudirman KAV. 61-62 Jakarta Selatan 12190,
Indonesia

Toyota Tsushaol Singaporel Pte. Ltd.
600 North Bridge Road #19-01 Parkview Square,
Singaporel[] 188778

Toyota Tsushol Malaysiall Sdn. Bhd.

Room No0.1404, Wisma Lim Foo Yong, No.86
Jalan Raja Chulan, 50718 Kuala LumpuiJ P.O.Box
N0.104000] Malaysia

Toyota Tsushal ThailandO Co., Ltd.

607, Asoke-Dindaeng Road, Kwaeng Dindaeng
Khet Dindaeng” P.O.Box No0.494, Samsennai Post
Office] Bangkok 10400, Thailand

Kasho International] Thailand Co., Ltd.

607, Asoke-Dindaeng Road, Kwaeng Dindaeng
Khet Dindaeng] P.O.Box No.494, Samsennai Post
Officel] Bangkok 10320, Thailand

Toyota Tsushol ShanghaillCo., Ltd.

12th Floor,K.. WAH CENTER, 1010 Huaihai
Zhong Road, Shanghai China

Chengdu, Chongging, Qingdao, Yantai

Toyota Tsushaol Tianjind Co., Ltd.

Room No.1710, Tianjin Guoji Daxia, 75 Nanjing
Lu, Heping Qu, Tianjin, People’s Republic of
China

Beijing

Toyota Tsushol Guangzhou[Co., Ltd.
Room5503, Citic Plaza, 233 Tian He North Road,
Guangzhou, Postal Code : 510613

People’s Republic of China

Toyota Tsushol DalianC Co., Ltd.
7F SENMAO Building, 147 Zhongshan Road
Dailian, People’s Republic of China

Toyota Tsushal Hong Kong Co., Ltd.
27th Floor, United Centre, No.95 Queensway,
Hong Kong, People’s Republic of China

Chen Tai Fong Co., Ltd.
5th Floor, No.10, Songren Rd., Sinyi District
Taipei City 110 Taiwafl R.O0.C.0O

= QOceania

Toyota Tsushaoll Australasiall Pty. Ltd.
231-233 Boundary Road, Laverton North VIC
3026, Australia
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