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the 2nd Quarter of the Fiscal Year 
Ending March 2010

November 2, 2009

Corporate Communications Office
E-mail: ttc_ir@pp.toyota-tsusho.com
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Net sales Operating income Ordinary income

Net income

-41%

3,889.4

-73%

75.7

20.1

-72%

86.7

24.4

-79%

45.4

9.6

(% figures show changes)
(Billion yen)

◆ Year-to-year decreases in both net sales and earnings
⇒ Sales decrease due to volume decreases in Metals Division and Energy & Chemicals Division;

operating income decrease due to decreases in Metals Division, Machinery & Electronics Division and 
Automotive Division

2Q
1Q

1,224.5

1,055.1 15.0
6.9 2.6

-1,609.8
-55.6 -62.3

-35.8

2,279.6

12.6
7.4 9.4

FY 2010
1Q and

2Q results

FY 2009
1H results

Outline of Business Results for the First Half of the Fiscal 
Year Ending March 2010 (April to Sept. 2009)
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Net unrealized gains on
available-for-sale securities,                   ＋13.5 bil. yen
net of taxes

Decrease in total assets   -59.6 bil. yen
Cash and cash equivalents        -91.4 bil. yen
Trade notes and 
accounts receivable                                  +64.1 bil. yen
Inventories                                 -58.3 bil. yen

(Net worth: 558.9)

Net assetsNet assets

(Net worth: 530.9)

Situation of Balance Sheet

Current assets
1,369.5

Fixed assets
351.1

Investments, etc.
349.7

Current assets
1,460.1

March 2009 Sept. 2009

A
ssets

N
et assets

(Billion yen)

Increase in net assets  +30.7 bil. yen

Total assets
2,070.4

Total assets
2,130.0

Fixed assets  
343.2

Investment securities               +34.8 bil. yen

Investments, etc.
326.7

[Increase in net worth  +28.0 bil. yen]

[Others                            +2.8 bil. yen]
Minority interests                      +2.6 bil. yen

586.9 617.6

Retained earnings + 6.1 bil. yen

Shareholders’ equity ratio = 27.0%

Deferred gain on futures hedge +6.3 bil. yen
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Net Sales by Division (Year-to-Year Comparison)
(Billion yen)

-43%

1,236.2

680.0

-31%

787.7

516.4

-42%

504.2

269.8

-46%

485.4

921.6

-17%

199.3
157.7

-23%

172.7
128.6

Impact of FX 2Q
1Q

36.7

41.0

38.3

30.5

9.1

4.7

380.6

299.3 241.1

275.2

127.1

142.6

256.8

228.5 79.3

78.3

60.8

67.8

-519.5

-230.3

-196.1

-405.7

-32.5
-39.4

Excluding FX
impact

1,199.5

746.7

465.9

891.1

190.2 168.0

Metals Automotive Energy & Chemicals Produce &
Foodstuffs

Consumer Products,
Services & Materials

Machinery &
Electronics

FY 2010
1Q and

2Q results

FY 2009
1H results

(Amount and % denote year-to-year changes
excluding foreign currency impact)
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1.3
6.1 2.8

3.1

6.4

23.9

0.4

2.6 0.2 0.5

0.7

-75%

1.3

5.3

-81%

14.1

2.7

-66%

21.9

7.5

-96%

0.2

-8%

3.5

-56%

3.2

Metals Automotive Energy & Chemicals Produce &
Foodstuffs

Consumer Products,
Services & Materials

Machinery &
Electronics

0.9

2.0

0.3

0.1

22.8

0.5

4.7

1.6
1.1

2.8

4.6

-0.2

-16.2

-11.4

-14.4

-5.9
-0.3 -1.8

21.5

15.0

3.10.4

(Billion yen)
Impact of FX 2Q

1QExcluding FX
impact

Operating Income by Division (Year-to-Year Comparison)

FY 2010
1Q and

2Q results

FY 2009
1H results

(Amount and % denote year-to-year changes
excluding foreign currency impact)
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695.8

Japan North America Europe Other areasAsia & Oceania

-42%

1,474.8

2,562.6

616.0

446.9

259.0

156.3
237.4

136.4
100.9

65.1

79.8

33.5

38.6

18.1

685.6

789.1
244.6

202.3

71.6

71.9

64.4

-1,087.8 -27%

-40% -31%

-21%

-169.1

-102.7

84.7

-62.4

-17.7

31.0
34.1

292.5

198.8

82.8

Net Sales by Geographical Area
(Year-to-Year Comparison)

(Billion yen)

FY 2010
1Q and

2Q results

Impact of FX 2Q
1QExcluding FX

impact

FY 2009
1H results

(Amount and % denote year-to-year changes
excluding foreign currency impact)
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-93%

25.9

1.8

-52%

20.9

9.1

-68%

8.6

2.5

-70%

8.4

2.1

-50%

11.1

5.0

2.0

0.8
1.1

1.1

1.0
0.8

5.8

3.2

1.0
1.5

0.21.9 2.1

2.8

-24.1

-5.2
-9.8

-5.3

-5.0

7.8

18.9

7.3
10.0

(Billion yen)
Impacts of FX 2Q

1QExcluding FX
impact

Operating Income by Geographical Area
(Year-to-Year Comparison)

Japan North America Europe Other areasAsia & Oceania

FY 2010
1Q and

2Q results

FY 2009
1H results

(Amount and % denote year-to-year changes
excluding foreign currency impact)
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Forecast for Fiscal Year Ending March 2010
(Initial Forecast to Revised Forecast Comparison)

Net sales Operating income Ordinary income

5,000.0

+0%

57.0

51.0

-11%

54.0 54.0

+0%

25.0
23.0

Net income

-8%

5,000.0

2,279.6

2,720.4

20.1

30.9

24.4

29.6

9.6

13.4

(Billion yen) (% figures show changes)
2H forecast

1H results

Initial
FY 2010 
forecast

FY 2010
1H results and

2H forecast
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1,384.0

1,461.0

1,130.01,107.0

615.0
554.0

1,103.0
1,174.0

337.0 336.0
342.0

295.0

+6%
-2%

-10%

+6%

-14%

680.0

781.0

516.4

590.6

269.8

284.2

485.4

688.6

157.7

178.3

128.6

166.4

+77.0
-23.0

-61.0

+71.0

-47.0
-1.0

-0%

Metals Automotive Energy & Chemicals
Produce &
Foodstuffs

Consumer Products,
Services & Materials

Machinery &
Electronics

Initial
FY 2010 
forecast

2H Forecast

1H Resultｓ

FY 2010
1H results and

2H forecast

Forecast by Division [Net Sales]
(Initial Forecast to Revised Forecast Comparison)

(Billion yen) (% figures show changes)
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Forecast by Division [Operating Income]
(Initial Forecast to Revised Forecast Comparison)

Metals Automotive Energy & Chemicals Produce &
Foodstuffs

Consumer Products,
Services & Materials

Machinery &
Electronics

17.2

20.2

6.8
6.3

-7%

19.1

14.4

-25%

0.1

1.7

+1600%
6.3

7.0

-77%
8.4

1.9

2H Forecast

1H Resultｓ

14.9

5.3

3.6

2.7

6.9

7.5

0.21.5
2.8

4.2

1.3
0.6

-0.5

-4.7

+1.6

-6.5

+3.0

+17%

+0.7

+11%

(Billion yen) (% figures show changes)

Initial
FY 2010 
forecast

FY 2010
1H results and

2H forecast
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Assumptions Behind FY ending March 2010 Forecast

FY ending March 2010FY ending March 2010 FirstFirst--half Resultshalf Results SecondSecond--halfhalf
ForecastForecast

Exchange RateExchange Rate
(1US$/1EUR)(1US$/1EUR) JPJP¥¥96/JP96/JP¥¥133133 JPJP¥¥990/JP0/JP¥¥130130

ShortShort--term Interest Rateterm Interest Rate
(p.a.)(p.a.) JPJP¥¥

JPJP¥¥ Long TermLong Term
US$US$
EUREUR

00..6%6%
11..4%4%
00..6%6%
11..1%1%

00..8%8%
11..5%5%
0.80.8%%
1.21.2%%

Toyota Auto ProductionToyota Auto Production 3.14 million vehicles3.14 million vehicles 3.46 million vehicles3.46 million vehicles
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