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October 31, 2008

Corporate Communications Office
E-mail: ttc_ir@pp.toyota-tsusho.com
Tel: +81-3-5288-2081 Fax: +81-3-5288-9063

Inquiries to:

Outline of Consolidated Results for 
the first six months of the Fiscal 

Year Ended March 2009
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Outline of Business Results for 2nd Quarter 
of FY 2009 (Apr. to Sept. 2008)

Net sales Operating income Ordinary income

Net income

＋13％

3,426.9

FY 2008
mid-term 

results3,889.4

＋10％

68.9
75.7

＋17％

74.1
86.7 ＋27％

35.9
45.4

（％ figures show changes)
（Billion yen）

◆ Year-to-year increases in both net sales and earnings 
⇒ sales increases due to volume increases of Metal Division and Energy & Chemicals Division; 
ordinary income increase due to increases of operating income and dividends income

◆ Record-high figures ⇒ sales (9th consecutive); ordinary income (7th consecutive); and net income

2Q
1Q

1,961.2

1,928.1

40.0

35.7 41.4

45.3

26.6

18.8

FY 2009
1Q and 2Q 

results

＋462.5

＋6.8
＋12.6

＋9.5
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Situation of balance sheet

March 2008 March 2009

A
ssets

N
et assets

Total assets:
2,648.2

Total assets:
2,603.2

Current assets:
1,935.6

Fixed assets:
364.4

Investment, etc.
348.1

Current assets:
1,885.4

（Billion yen）

Fixed assets:   
333.7

Investments, etc.
383.9

（Net worth: 595.9）

Net assets:

（Net worth: 585.8）

Net assets:

655.2639.7

Increase in total assets: +45.0 bil. yen

Increase in net assets: +15.5 bil. yen

Receivables +74.3 bil. yen

Net unrealized gains on 
available-for-sale securities, 
net of taxes -20.3 bil. yen

Investment securities -35.7 bil. yen 

Minority interest +5.2 bil. yen

Retained earnings                   +41.7 bil. yen

Net asset ratio ＝22.5%

[Increase in net worth +10.1 bil. yen]

[Others            +5.4 bil. yen]
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Net Sales by Division
（Year-to-Year Comparison ）

＋22％

1,044.6

1,236.2 ＋3％

801.4 787.7

＋11％

487.6
504.2

682.6

921.6

＋20％

170.6
199.3

△ 7％

189.8 172.7

2Q
1Q

1,015.7

28.9

37.7

33.7

23.6

5.2 3.9

763.7

453.9
659.0

165.4 185.9

634.4

601.7

394.9

392.8

242.1

262.0

456.8

464.8
103.7

95.6

86.9

85.7

＋220.5

＋24.0

＋50.3

＋262.6

＋33.9 △ 13.2

Metal Machinery &
Electronics Automotive Energy & Chemicals Produce &

Foodstuffs
Consumer Products, 
Services & Materials

(% denotes changes excluding 
foreign currency impacts) Impacts of FX

Excluding FX 
Impacts

(Billion yen)

＋40％
FY 2008
mid-term 

results

FY 2009
1Q and 2Q results
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Operating Income by Division 
（Year-to-Year Comparison)

＋25％

1.0

22.8
△ 9％
17.4

15.0

＋9％

24.2 23.9

＋193％

2.3

6.4
＋74％

2.0

3.5

△ 17％

4.0
3.2

2Q
1Q

0.9

2.4

0.1

0.1

19.3

18.3

16.5
21.8

2.2

3.9

11.7

11.1

7.7

7.3
10.7

13.2

4.5

1.9

1.5

2.0

1.7

1.5

＋4.5

△ 1.5

＋2.1

＋4.2
＋1.5

△ 0.7

(% denotes changes excluding 
foreign currency impacts)

(Billion yen)

Metal Machinery &
Electronics Automotive Energy & Chemicals Produce &

Foodstuffs
Consumer Products, 
Services & Materials

Impacts of FX

Excluding FX 
Impacts

FY 2008
mid-term 

results

FY 2009
1Q and 2Q results
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Net Sales by Geographical Area 
（Year-to-Year Comparison）

＋14％

2,249.1

2,562.6 ＋43％

559.6
695.8

＋18％

278.0 292.5

＋0％

259.6 237.4

＋48％

80.5 100.9

2Q
1Q

73.5

486.1

29.4

248.6

22.2

237.4

12.4

68.1

1,280.8

1,281.8

371.9

323.9

154.9

137.5
117.8

119.5
48.9

52.0

＋313.5

＋209.7

＋43.9 ＋0

＋32.8

Japan Asia & Oceania North America Europe Other areas

(% denotes changes excluding 
foreign currency impacts)

(Billion yen)
Impacts of FX

Excluding FX 
Impacts

FY 2008
mid-term 

results

FY 2009
1Q and 2Q results
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Operating Income by Geographical Area
（ Year-to-Year Comparison ）

＋3％

25.3
25.9 ＋58％

14.4

20.9

＋35％

7.1
8.6

△ 22％

12.0

8.4

＋26％

10.1
11.1

2Q
1Q

13.2

1.2

0.7

6.4

13.6

12.3

11.8

9.1
5.2

3.4

1.3

10.7
1.3

8.8
3.8

4.6

5.2

5.9

＋0.6

＋7.7

＋2.2 △ 2.3
＋2.3

(% denotes changes excluding 
foreign currency impacts)

(Billion yen)
Impacts of FX

Excluding FX 
Impacts

Japan Asia & Oceania North America Europe Other areas

FY 2008
mid-term 

results

FY 2009
1Q and 2Q results
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（Initial Forecast to Revised Forecast Comparison ）

7,800.0

＋0%

150.0 150.0

＋0%

75.7

74.3

150.0 156.0

＋4%

86.7

69.3

74.0 74.0

＋0%

45.4

28.6

7,800.0

3,889.4

3,910.6

Net sales Operating income Ordinary income

Net income

(Billion yen)

first-half 
result

Latter-half 
forecast

（％ figures show changes)

Forecast for Fiscal Year Ending March 2009

Initial FY2009
forecast

FY2009 first-
half result

+
Latter-half 

forecast
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（Initial Forecast to Revised Forecast Comparison ）

2,331.0

2,557.0

1,848.0

1,584.0
999.0 936.0

1,655.0

1,829.0

393.0 395.0
439.0

371.0

＋10％
△ 14％

△ 6％

＋11％

＋1％ △ 15％

1,236.2

1,320.8

787.7

796.3

504.2

431.8

921.6

907.4

199.3

195.7

172.7

198.3

＋226.0

△ 264.0

△ 63.0

＋174.0

＋2.0 △ 68.0

Metal Machinery &
Electronics Automotive Energy & Chemicals Produce &

Foodstuffs
Consumer Products, 
Services & Materials

(Billion yen)

Forecast by Product [Net Sales]

Initial FY2009
forecast

FY2009 first-
half result

+
Latter-half 

forecast

first-half 
result

Latter-half 
forecast

（％ figures show changes)
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（Initial Forecast to Revised Forecast Comparison ）

41.0
43.8

＋7％

36.9

30.5

△ 17％
46.0

44.7

△ 3％

6.3

13.2

＋110％

＋5％

6.6 6.9

△ 4％

11.2 10.7

21.0

22.8

15.5

15.0

20.8

23.9

6.4

6.8

3.5

3.4

3.2

7.5

＋2.8
△ 6.4

△ 1.3

＋6.9

＋0.3

△ 0.5

Metal Machinery &
Electronics Automotive Energy & Chemicals Produce &

Foodstuffs
Consumer Products, 
Services & Materials

(Billion yen)

Forecast by Product [Operating Income]

Initial FY2009
forecast

FY2009 first-
half result

+
Latter-half 

forecast

first-half 
result

Latter-half 
forecast

（％ figures show changes)
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Assumptions Behind Fiscal 2009 Forecasts

Fiscal 2009Fiscal 2009 FirstFirst--half Resulthalf Result SecondSecond--half half 
ForecastForecast

Exchange Rate Exchange Rate 
（（11USUS＄＄/1EUR/1EUR））

JPJP¥¥110505/JP/JP¥¥115959 JPJP¥¥9595/JP/JP¥¥113355

ShortShort--term Interest Rateterm Interest Rate
（（p.a.p.a.）） JPJP¥¥

JPJP¥¥Long TermLong Term
US$US$
EUREUR

0.90.9%%
1.81.8%%
2.82.8%%
4.94.9%%

0.90.9%%
2.12.1%%
2.72.7%%
5.05.0%%

Toyota Auto ProductionToyota Auto Production
Domestic / OverseasDomestic / Overseas

2.01 million / 2.16 2.01 million / 2.16 
million vehiclesmillion vehicles

2.07 million / 2.20 2.07 million / 2.20 
million vehiclesmillion vehicles
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