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Merger with Tomen

TTC merged with Tomen on April1, 2006, and inherited Tomenôs
assets and liabilities at their market values. As a result, TTC 
recorded ñgoodwillò of ¥158.1 billion in the consolidated accounting.
The details are shown on the next page.
Please note that the comparison between the result for the fiscal year 
ended 3/31/07 and the result for the fiscal year ended 3/31/06 is made
on a substantive basis as follows.

(1) Achievements by P/L Segment

Comparison

Results
(excluding 

goodwill) for 
the Fiscal Year 
Ended 3/31/07

(2) B/S

Comparison
Results for the 

Fiscal Year 
Ended 3/31/07

TTCôs Results 
for the Fiscal 
Year Ended 

3/31/06

Tomenôs 
Results for the 

Fiscal Year 
Ended 3/31/06

+

TTCôs B/S in 
the Fiscal Year 
Ended 3/31/06

Assets 
inherited 

from Tomen 
(Market Values)

+ Beginning
of the Fiscal 
Year Ended 
3/31/07 after 

Merger

+
Acquired 

Values

Total Results 
for the Two 
Corp. in the 
Year Ended 

3/31/06
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M
arket 

V
alues

A
cquired 
V

alues

Influence of the evaluation of the market 
value of inherited assets4.1Influence by 

Purchase Method

To be amortized in the 10 Years
after the merger (fiscal year ended 

3/31/07)   ¥15.8 Billion/Year
(Sales Administrative Expenses: ¥14.5 Billion, 

Non-Operating Income & Loss: ¥1.2 Bill ion)

158.1
(Including 12.7 recorded as 

investment securities)

Goodwill
(Acquired Values
ï Market Values)

Tomenôs BS in the Fiscal Year Ended 
3/31/0613.9Tomenôs Equity 

Capital

Offset under the merger and 
turned into ñGoodwillò84.7Preferred Stocks and 

Tie-In Stocks

Quantity matching the capital increase 
at a ratio of 1:0.06991.4Issue of New Stocks

SummaryAmounts
(¥ Billion)Items

Details of the ñGoodwillò

* ñGoodwillò decreased by ¥1 billion from the amount at the end of the first half, ¥159.1 billion.
This is because the amount of goodwill was corrected due to changes in the midterm estimate based on information 
available after the first half.  
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Key Points in the Settlement of Accounts

§Consolidated ROE achieved the annual target value of over 10.0% 
for five years in a row. 
Å In the fiscal year ended 3/31/07: 15.7% 

§ Increases in Total Assets and Net Assets (Equity Capital)

§Achievements in the Current Term Ý Increases in both Sales 
and Profit (reaching a record high)
(record highs in sales and profit for 6 years in a row, and for 7 
consecutive years in ordinary profit)
Å Net Sales: Turnover increased in the Metals and Machinery & Electronics divisions.
Å Ordinary Profit: Operating income increased in the Metals & Automotive divisions.

§ Increase in Dividends
Year ended 3/31/06: ¥18 Annually (¥9 Semiannually) Ý Year ended 3/31/07: ¥26 (planed) 
Annually (¥12 Semiannually)

NET DER was improved by reducing liability with interest and increasing capital in the third 
quarter of FY ô06.
Å NET interest-bearing debts: At the beginning of the fiscal year ended 3/31/07 after the merger : ¥741.5 Billion 
­ Fiscal year ended 3/31/07: ¥677.5 Billion (△¥ 64 Billion)
Å NET DER: At the beginning of the fiscal year ended 3/31/07 after the merger: 1.8 times ­ Fiscal year ended 

3/31/07: 1.2 times
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72.0

Consolidated Achievements for the Fiscal 
Year Ended March 31, 2007

Net Sales Operating Income Ordinary Profit

Net Income

+7%
+23% +15%

6,0005,783.4
6,212.7

101.1

112.7

111.6

105.0 106.0

93.0

△2.5

110.03,972.6

1,810.8

21.1

80.0

124.5
14.5 15.8

25.5

86.1

45.7

△48.2

77.2

(% indicates the rate of change)
(Units: ¥ Billion)

Goodwill

Former 
TTC

Results for 
FY Ended

3/31/06

Results for 
FY Ended

3/31/07

Former 
Tomen

Result

Projection for 
FY Ended 

3/31/07

Corrected
Projection

Goodwill

14.6 15.9

15.9

119.6 121.9

87.9

128.5

15.8
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Total Assets: Increases/
Net Assets (Equity Capital): Increases

Current Assets:
1,659.4

Fixed Assets:
350.2

Investments, etc.:
452.5

Current Assets:
1,546.1

Start of FY 
Ended 3/31/07 
After Merger

FY Ended 
3/31/07

A
ssets

Net Assets:
626.5

N
et

A
ssets

(unit: ¥ Billion)

Total asset increase:  +105.3 billion yen

Net asset increase:     +220.7 billion yen

Total Assets:
2,462.2

Total Assets:
2,356.9

Fixed Assets:
339.0

Shareholdersô equity ratio = 23.5%

(incl. increase of 754.2 
due to merger)

Investments, etc.:
471.6

Net Assets:
405.8

[Shareholdersô equity increase: +173.1 billion yen]

[Other increases: +47.6 Billion Yen]

* Accounting system changed

(incl. shareholdersô
equity of 578.9)

(incl. shareholdersô
equity of 405.8)

Increase thru capital increase: +76.3 billion yen
(incl. capital of ¥38.1 billion and capital surplus of ¥38.1 billion)
Retained earnings increase: +68.8 billion yen
Unrealized gains on securities: +10.2 billion yen
Foreign currency conversion adjustments:

+5.4 billion yen
Deferred gain on futures hedge(*): +12.7 billion yen

Cash & deposits: △33.9 billion yen
Receivables: +78.7 billion yen
Inventory: +50.3 billion yen

Minority shareholdersô equity(*): +47.4 billion yen
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(unit: ¥ Billion)

Cash Flows 
from Operating 

Activities

+44.5 Cash Flows 
from Investing 

Activities

△31.1
Cash Flows 
from Free 
Activities

+13.4
Cash Flows 

from Financing 
Activities

△46.5
Increases in 

Profits and Others

Å Proactive investments in order to strengthen functions: △65 billion yen
Capital investment, etc.                   approx. △40 billion yen
Investment in Business Companies approx. △25 billion yen

Cash Flows




